** PUBLIC DISCLOSURE COPY **

990 Return of Organization Exempt From Income Tax Sete e
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 20 14
Department of the Treasury p> Do not enter social security numbers on this form as it may be made public. W
Internal Revenue Service P> Information about Form 990 and its instructions is at www.irs.gov/form990 Inspection
A For the 2014 calendar year, or tax year beginning JUN 1, 2014 and ending MAY 31, 2015
B Check if C Name of organization D Employer identification number
applicable: | myE GERMAN MARSHALL FUND OF THE

foress | UNITED STATES

change Doing business as 52-0954751

e Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Farann/ 1744 R, STREET, NW 202-683-2650

e City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 64,846,691,

renended|  WASHINGTON, DC 20009 H(a) Is this a group return

ﬁgr?“.ca- F Name and address of principal officer:KAREN DONFRIED for subordinates? [ lves No

pending SAME AS C ABOVE H(b) Are all subordinates included?:lYeS l:l No
I Tax-exempt status: ILI 501(c)(3) I_l 501(c) ( )4 (insert no.) I_l 4947(a)(1) or I_l 527 If "No," attach a list. (see instructions)
J Website: p» HTTP: //WWW,GMFUS, ORG H(c) Group exemption number P>
K_Form of organization: [ X ] Corporation [ ] Trust [ ] Association [ | Other B> [ L Year of formation: 1972 [ M State of legal domicile: DC

[Part I| Summary

o | 1 Briefly describe the organization’s mission or most significant activities: PROMOTING GREATER COOPERATION
% AND UNDERSTANDING BETWEEN THE UNITED STATES AND EUROPE,
g 2 Check this box P> I_l if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, line1a) 21
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 20
$ | 5 Total number of individuals employed in calendar year 2014 (Part V, line2a) . . . . . . 67
g 6 Total number of volunteers (estimate if necessary) 20
E 7 a Total unrelated business revenue from Part VIll, column (C), line12 -763,484,
b Net unrelated business taxable income from Form 990-T, ine 34 ... -763,734.
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, lineth) 25,811,577, 17,533,741,
g 9 Program service revenue (Part VIl line 29) 73,224, 38,536,
é 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) . . ... 11,043,387, 9,839,811,
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c,and 11e) 66,888, 40,729,
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ......... 36,995,076. 27,452,817,
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) 6,671,862, 5,075,242,
14 Benefits paid to or for members (Part IX, column (A), line4) 0. 0.
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 13,374,415, 12,024,969,
g 16a Professional fundraising fees (Part IX, column (A), line11e) . . 0. 0.
g b Total fundraising expenses (Part IX, column (D), line 25) P> 804,168.
W1 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) 17,986,171, 14,729,905,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 38,032,448, 31,830,116.
19 Revenue less expenses. Subtract line 18 fromline 12 ... -1,037,372. -4,377,299.
58 Beginning of Gurrent Year End of Year
?}—E 20 Total assets (Part X, linet6) 208,002,901, 200,122,229,
%’5’% 21 Total liabilities (Part X, line26) 24,838,036, 21,679,316,
éé 22 Net assets or fund balances. Subtract line 21 fromline 20 ... 183,164,865, 178,442,913,

[ Part Il | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date
Here DEBORAH R, IWIG, CHIEF FINANCIAL OFFICER
Type or print name and fitle

Print/Type preparer's name Preparer's signature Date Check ][ PTIN
Paid VONG ZHANG, CPA ge"_empmyed P01249785
Preparer |Firm's name p RSM US LLP Firm'sEIN p ~ 42-0714325
Use Only | Firm's address ), 1861 INTERNATIONAL DRIVE, SUITE 400

MCLEAN, VA 22102 Phone no.703-336-6400

May the IRS discuss this return with the preparer shown above? (see instructions) ... ILI Yes I_l No

432001 11-07-14  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2014)



THE GERMAN MARSHALL FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751 Page 2

Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any lineinthis Part Wl ...

Briefly describe the organization’s mission:
THE GERMAN MARSHALL FUND OF THE UNITED STATES (GMF) STRENGTHENS

TRANSATLANTIC COOPERATION ON REGIONAL, NATIONAL, AND GLOBAL CHALLENGES
AND OPPORTUNITIES IN THE SPIRIT OF THE MARSHALL PLAN.

Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? |:|Yes No
If "Yes," describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No
If "Yes," describe these changes on Schedule O.

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

4a

(Code: ) (Expenses $ 6,843,677, including grants of $ 4,861,049, ) (Revenue $ )
CIVIL SOCIETY TRUSTS:

BALKAN TRUST FOR DEMOCRACY

THE BALKAN TRUST FOR DEMOCRACY (BTD) IS GRANTMAKING INITIATIVE THAT
SUPPORTS DEMOCRACY, GOOD GOVERNANCE, AND EUROATLANTIC INTEGRATION IN
SOUTHEASTERN EUROPE, BTD WAS CREATED IN 2003 BY THE GERMAN MARSHALL
FUND OF THE UNITED STATES, THE UNITED STATES AGENCY FOR INTERNATIONAL
DEVELOPMENT (USAID), AND THE CHARLES STEWART MOTT FOUNDATION, BTD'S
ORIGINAL TEN-YEAR MANDATE CAME TO AN END IN MAY 2013, BTD THEN ENTERED
INTO ITS SECOND MANDATE (2013-2020) WITH STRUCTURAL CHANGES TO
GEOGRAPHIC COVERAGE AND GRANTMAKING SCOPE, BTD OPERATES WITH A SMALL,

4b

(Code: ) (Expenses $ 4,373,753, including grants of $ ) (Revenue $ 5,000. )
MAJOR CONFERENCE

BRUSSELS FORUM

BRUSSELS FORUM IS AN ANNUAL HIGH-LEVEL MEETING OF THE MOST INFLUENTIAL
NORTH AMERICAN AND EUROPEAN POLITICAL, CORPORATE, AND INTELLECTUAL
LEADERS TO ADDRESS PRESSING CHALLENGES CURRENTLY FACING BOTH SIDES OF
THE ATLANTIC, PARTICIPANTS INCLUDE HEADS OF STATE, SENIOR OFFICIALS
FROM THE EUROPEAN UNION INSTITUTIONS AND THE MEMBER STATES, U.S.
CABINET OFFICIALS, CONGRESSIONAL REPRESENTATIVES, PARLIAMENTARIANS,
ACADEMICS, AND MEDIA, BY BRINGING TOGETHER LEADING POLITICIANS,
THINKERS, JOURNALISTS, AND BUSINESS REPRESENTATIVES, BRUSSELS FORUM

4c

(Code: ) (Expenses $ 3,773,157, including grants of $ 24,844, ) (Revenue $ )
FOREIGN AND SECURITY POLICY PROGRAM

THE FOREIGN AND SECURITY PROGRAM (FSP) AT GMF COMPRISES A STREAM OF
ACTIVITIES FURTHERING OBJECTIVE ANALYSIS AND DEBATE ON GEOPOLITICAL
QUESTIONS OF TRANSATLANTIC CONCERN, THE PROGRAM SPANS REGIONAL AND
FUNCTIONAL ISSUES, FROM NATO AFFAIRS TO ENERGY SECURITY, INCLUDING
CHALLENGES AND OPPORTUNITIES IN EUROPE'S EAST, THE STRATEGIC
ENVIRONMENT IN THE MEDITERRANEAN, AND THE ROLE OF TURKEY AS A
TRANSATLANTIC PARTNER, FSP ALSO HOUSES GMF'S SUBSTANTIAL PROGRAM OF
WORK ON ASIA, EMERGING POWERS, AND THE "WIDER ATLANTIC," A HALLMARK OF
THIS WORK IS PLACING GLOBAL ISSUES IN A TRANSATLANTIC PERSPECTIVE, WITH
AN EMPHASIS ON TRILATERAL PROJECTS.

4d

Other program services (Describe in Schedule O.)
(Expenses $ 8,028,756-immdmggmMSd$ 189,349-)(Rweme$ 33,53GJ

4e

Total program service expenses P> 23,019,343,

432002
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THE GERMAN MARSHALL FUND OF THE
Form 990 (2014) UNITED STATES 52-0954751 Page 3
[ Part IV | Checklist of Required Schedules

Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

If "Yes," complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? If "Yes," complete Scheaule C, Part! 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Scheaule C, Partiti 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il 7 X

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Il 8 X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes," complete Schedule D, Part1vV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V 10 | X

11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,

PartVI 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total

assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl 11b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total

assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIll 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in

Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X

e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xland XII 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i)? If "Yes," complete Scheaulee 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a | X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b | X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Scheaule F, Parts llandtv 15 | X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts il andiv.......... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part! 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If "Yes," complete Scheadule G, Part!l 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If "Yes,"
complete Schedule G, Part il 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H . . .. 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisreturn? ... 20b
Form 990 (2014)
432003
11-07-14



THE GERMAN MARSHALL FUND OF THE
Form 990 (2014) UNITED STATES 52-0954751 Page 4
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule I, Partslandll 21 | X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Scheaule I, Partsland i 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Scheduled 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K. If "No", go to line 252 24a| X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY LA EXEIMDt DONAS Y 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ... 24d X
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Scheaule L, Part! 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete
Scheadule L, Part! 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"

complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Ill 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Partiv 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c | X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SchedquleM 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part! 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Partil 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 [ X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part Il, Ill, or IV, and
PartV,linet1 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O ... 38 | X
Form 990 (2014)
432004
11-07-14



THE GERMAN MARSHALL FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751

Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 71
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(@ambling) WINNINGS 10 PriZe WINNE S 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... .. . ... 2a 67
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
8a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a | X
b If "Yes," has it filed a Form 990-T for this year? If "No," to line 3b, provide an explanation in ScheduleO 3b | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a | X
b If "Yes," enter the name of the foreign country: > SEE SCHEDULE O
See instructions for filing requirements for FINnCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 I8 F oI B2 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? ... 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part vill, line12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ................. | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reservesonhand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O ... 14b
Form 990 (2014)
432005
11-07-14



THE GERMAN MARSHALL FUND OF THE
Form 990 (2014) UNITED STATES 52-0954751 Page 6
Part VI | Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any line inthis Part VI ...
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of thetaxyear . . 1a 21
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . .. .. .. 1b 20
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, Or KEY EMIDIOY Y 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . . 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DoAY ? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing DoAY ? 8a | X
b Each committee with authority to act on behalf of the governing body? 8b | X

9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a | X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b | X

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a | X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a | X

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how thiswasdone 12¢c | X
13 Did the organization have a written Whistleblower POlCY 2 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official . 15a [ X
b Other officers or key employees of the organization 15b | X

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a [ X

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements?

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed P>AK , AL, AR, CA, CO, CT, DC,FL,GA HI, IL, KS

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

Own website |:| Another’s website Upon request |:| Other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records: p>
DEBORAH R, IWIG - 202-683-2650

1744 R, STREET, NW, WASHINGTON, DC 20009

432006 11-07-14 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2014)
6
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THE GERMAN MARSHALL FUND OF THE
Form 990 (2014) UNITED STATES 52-0954751 Page 7
Part VIlI| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl |:|

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | jst all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (©) (D) (E) (F)
Name and Title Average | 4o not df;gfﬁ'oorgth an one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for | = . s organization (W-2/1099-MISC) from the
related é § . % (W-2/1099-MISC) organization
organizations| £ | 5 2 (g and related
below N 5 5 % §>’ 5 organizations
line) |S|Z|= |3 [BE| S
(1) ROBERT BENNETT 1.00
TRUSTEE X 0. 0 0
(2) MARGARET CARLSON 1.00
TRUSTEE X 0. 0. 0.
(3) GREGORY CRAIG 1.00
TRUSTEE X 0. 0. 0.
(4) GUIDO GOLDMAN 1.00
TRUSTEE X 0. 0. 0.
(5) MARC GROSSMAN 1.00
TRUSTEE X 0. 0. 0.
(6) JOHN HARRIS 1.00
TRUSTEE X 0. 0. 0.
(7) DAVID IGNATIUS 1.00
TRUSTEE X 0. 0. 0.
(8) MARC LELAND 1.00
TRUSTEE X 0. 0. 0.
(9) ROBERT LIBERATORE 1.00
TRUSTEE X 0. 0. 0.
(10) ROMAN MARTINEZ IV 1.00
TRUSTEE X 0. 0. 0.
(11) MEGHAN L, O'SULLIVAN 1,00
TRUSTEE X 0. 0. 0.
(12) RICHARD POWERS 1.00
TRUSTEE X 0. 0. 0.
(13) JIM QUIGLEY 1.00
TRUSTEE X 0. 0. 0.
(14) SHYAM REDDY 1.00
TRUSTEE X 0. 0. 0.
(15) ANN RONDEAU 1.00
TRUSTEE X 0. 0. 0.
(16) CHRISTOPHER SCHROEDER 1.00
TRUSTEE X 0. 0. 0.
(17) DAVID M, SMICK 1.00
TRUSTEE X 0. 0. 0.
432007 11-07-14 Form 990 (2014)



THE GERMAN MARSHALL FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751 Page 8
IPart Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (9] (D) (E) (F)
Name and title Average (do not crigfiﬂ:orgth an one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany |5 the organizations compensation
hours for | 5 = organization (W-2/1099-MISC) from the
related | 5 | £ Z (W-2/1099-MISC) organization
organizations| £ | £ g (g and related
below ERg - E §§ 5 organizations
(18) PAUL STAFFORD 1.00
TRUSTEE X 0. 0 0.
(19) J. ROBINSON WEST 1.00
TRUSTEE X 0. 0 0.
(20) ROBERT WEXLER 1.00
TRUSTEE X 0. 0 0.
(21) KAREN DONFRIED 40,00
PRESIDENT X X 248,894, 0. 19,168,
(22) BARRY LOWENKRON 40,00
EXEC., VP & COO X 35,072, 0. 0.
(23) DEBBI IWIG 40,00
VICE PRESIDENT AND CFO X 201,981, 0. 19,616,
(24) IVAN VEJVODA 40,00
VICE PRESIDENT X 257,964, 0. 34,955,
(25) IAN LESSER 40,00
DIRECTOR, FOREIGN SECURITY X 267,940, 0. 36,388,
(26) STEPHEN SZABO 40,00
EXEC,.DIR, TRANSATLANTIC AC X 203,338, 0. 26,820,
1ib Sub-total > 1,215,189, 0. 136,947,
¢ Total from continuation sheets to Part VI, SectionA | 2 1,178,414, 0. 110,510,
d Total (add lines 1band 1C) ................c.oooiiiiiiiiiiiii > 2,393,603, 0. 247,457,
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 28
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such individual . . 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for SUCh PErSON ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (€
Name and business address Description of services Compensation
CAPITAL EVENTS, 280, BOULEVARD BIR
ANZARANE, CASABLANCA, MOROCCO 20100 ATLANTIC DIALOGUE 2014 SERVICE 1,066,556,
TNS OPINION S. A., 8-10, RUE JULES COCKX, TRANSATLANTIC TRENDS 2014
BRUSSELS, BELGIUM 1160 ISURVEY 539,408,
LAW OFFICES OF PAIGE E REFFE, 3300 LOWELL
STREET, NW, WASHINGTON, DC 20008 CONSULTING FOR EVENTS 490,000,
ASSET COMMUNICATIONS, ALLEE DES FREESIAS
20 (B.6), BRUSSELS, BELGIUM 1030 CONSULTING FOR EVENTS 323,158,
CLEVELAND STATE UNIVERSITY, 2121 EUCLID HUD FELLOWS SALARIES AND
AVENUE, GRAND-SACONNEX, OH 44115 BENEFITS 183,929,
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 6
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2014)

432008
11-07-14



THE GERMAN MARSHALL FUND OF THE

Form 990 UNITED STATES 52-0954751
IPart Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€ (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ f‘:; the organizations compensation
(list any g = organization (W-2/1099-MISC) from the
hours for § R é (W-2/1099-MISC) organization
related 8 § . § and related
organizations % = B 5 organizations
below 2|E|s|El8]s
ine)  |E|Z|E|2|2|E

(27) DAVID ROMLEY 40,00

VICE PRESIDENT, PARTNERSHI X 180,007, 13,999.

(28) HEIKE MACKERRON 40,00

DIRECTOR, BERLIN OFFICE X 169,425, 32,335,

(29) MARK FISCHER 40,00

DIRECTOR OF EUROPEAN OFFIC X 159,519, 7,129,

(30) NEIL SUNILAS 40,00

VICE PRESIDENT X 157,594. 21,220,

(31) R, CRAIG KENNEDY 40,00

FORMER PRESIDENT X 511,869. 35,827,

1,178,414, 110,510,

Total to Part VII, Section A, line 1c

432201
05-01-14



THE GERMAN MARSHALL

FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751 Page 9
Part Vlll | Statement of Revenue
Check if Schedule O contains a response or note to any line inthis Part VIl ... ... [ ]
(A) (©) (D)
Total revenue Related or Unrelated R?Q’g#}“&%ﬂggfd
exempt function business sections
revenue revenue 512 -514
*2 *2 1 a Federated campaigns . . ... 1a
g é b Membershipdues 1b
a< ¢ Fundraisingevents . 1c
55 d Related organizations 1d
g‘% e Government grants (contributions) 1e 3,789,501,
.g 5 f All other contributions, gifts, grants, and
as similar amounts not included above 1f 13,744,240,
g% g Noncash contributions included in lines 1a-1f: $
o0& h Total. Addlinesa-1f ... > 17,533,741,
Business Code|
8 2 a3 REGISTRATION 900099 38,536, 38,536,
| e
a f All other program service revenue
g Total. Addlines2a-2f _..................."."..... > 38,536,
3 Investment income (including dividends, interest, and
other similar amounts) .~~~ > 1,179,857, -763,484, 1,943,341,
4 Income from investment of tax-exempt bond proceeds P>
5 ROYAIIES ..o >
(i) Real (ii) Personal
6 a Grossrents
b Less:rental expenses
¢ Rentalincome or (loss)
d Netrentalincome or (10SS) .................................... |
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory | 46,053,828,
b Less: cost or other basis
and sales expenses 37,393,874,
c Gainor(oss) ... . 8,659,954,
d Net gain or (I0SS) .......oooooeioeoee e > 8,659,954, 8,659,954,
o 8 a Gross income from fundraising events (not
g including $ of
é contributions reported on line 1c). See
5 Part IV, line18 . a
g b Less:directexpenses . . ... b
¢ Net income or (loss) from fundraising events  ............... >
9 a Gross income from gaming activities. See
Part IV, line19 a
b Less:direct expenses ... b
¢ Net income or (loss) from gaming activities ... >
10 a Gross sales of inventory, less returns
and allowances .. a
b Less:costofgoodssold ... ... b
c_Net income or (loss) from sales of inventory .................. »
Miscellaneous Revenue Business Code|
11 a OTHER INCOME 900099 40,729, 40,729,
b
c
d Allotherrevenue . . ...
e Total. Addlines11a-11d | 2 40,729,
12  Total revenue. See instructions. > 27,452,817, 38,536, -763,484, 10,644,024,
Tor4 Form 990 (2014)

10



THE GERMAN MARSHALL FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751 Page 10
[ Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any line inthis Part IX ... [x |
Do not include amounts reported on lines 6b, Total e(Qr))enses Prograg?)service Management and Func(ilraa)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 110,000, 110,000,
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 4,965,242, 4,965,242,
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 1,121,978, 597,247, 524,731,
6 Compensation notincluded above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesandwages 8,779,590, 5,597,755, 2,681,255, 500,580,
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 375,824, 241,861, 112,619, 21,344,
9 Other employee benefits 517,560, 252,053, 236,871, 28,636,
10 Payrollitaxes 1,230,017, 908,585, 280,070, 41,362,
11 Fees for services (non-employees):
a Management
b Legal 67,455, 28,899, 28,028, 10,528,
¢ Accounting 146,544, 49 234, 97,310,
d Lobbying .
e Professional fundraising services. See Part IV, line 17
f Investment managementfees 558,199, 558,199,
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 4,774,263, 4,320,806, 400,603, 52,854,
12 Advertising and promotion .
13 Office expenses 1,099,568, 454,898, 605,213, 39,457,
14 Information technology 212,031, 10,106, 185,968, 15,957,
15  Rovyalties
16 Occupancy 1,168,254, 251,120, 917,134.
17  Travel 4,721,797, 4 565,688, 115,415, 40,694,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 204,196, 204,196,
19 Conferences, conventions, and meetings 48,893, 14,430, 23,674, 10,789,
20 Interest 103,392, 103,392,
21 Payments to affiliates .. .. ... ...
22 Depreciation, depletion, and amortization 872,310, 11,190, 851,672, 9,448,
23 Insurance 171,829, 1,840, 169,989,
24 Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) .
a SUBSCRIPTIONS/PUBLICATI 336,903, 319,322, 15,888, 1,693,
b OTHER EXPENSES 244,271, 114,871, 98,574, 30,826,
c
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 31,830,116, 23,019,343, 8,006,605, 804,168,
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P |:| if following SOP 98-2 (ASC 958-720)
432010 11-07-14 Form 990 (2014)
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THE GERMAN MARSHALL FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751 Page 11
[ Part X [ Balance Sheet
Check if Schedule O contains a response or note to any line inthis Part X ... [ ]
(A) (B)
Beginning of year End of year
1 Cash-non-interestbearing 2,224, 1 3,938,
2 Savings and temporary cash investments 11,047,276, 2 9,933,324,
3 Pledges and grants receivable,net 12,840,871, 3 11,354,565,
4  Accounts receivable, net 98,950.| 4 94,987,
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
i) employees’ beneficiary organizations (see instr). Complete Part Il of SchL 6
§ 7 Notes and loans receivable,net 7
< 8 Inventories forsaleoruse 8
9 Prepaid expenses and deferred charges 296,366, 9 79,738,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 29,249,571,
b Less: accumulated depreciation 10b 7,974,132, 21,706,738.]| 10c 21,275,439,
11 Investments - publicly traded securites 61,693,912.| 11 40,437,993,
12 Investments - other securities. See Part IV, line 11 100,002,409.[ 12 116,674,944,
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 212,831.| 14 197,647,
15 Other assets. See Part IV, line11 101,324.| 15 69,654,
16 Total assets. Add lines 1 through 15 (must equal line34) ... 208,002,901.] 16 200,122,229,
17 Accounts payable and accrued expenses 2,254,599.| 17 2,393,883,
18 Grantspayable 1,005,848, 18 746,594,
19 Deferred revenue 9,577,589.] 19 6,538,839,
20 Tax-exempt bond liabilites 12,000,000.| 20 12,000,000,
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
b 22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons.
§ Complete Part Il of SchedulerL 22
= |23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties .. .. .. 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
ScheduleD 25
26 Total liabilities. Add lines 17 through 25 ... 24,838,036.] 26 21,679,316,
Organizations that follow SFAS 117 (ASC 958), check here p> ILI and
@ complete lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted netassets 168,011,299, 27 166,565,399,
g 28 Temporarily restricted net assets 15,153,566.| 28 11,877,514,
'g 29 Permanently restricted net assets 29
Z Organizations that do not follow SFAS 117 (ASC 958), check here P> |:|
& and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipment fund . 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 183,164,865.| 33 178,442,913,
34  Total liabilities and net assets/fund balances ... 208,002,901.( 34 200,122,229,
Form 990 (2014)
432011
11-07-14
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THE GERMAN MARSHALL FUND OF THE

Form 990 (2014) UNITED STATES 52-0954751 Page 12
Part Xl | Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI ...
1 Total revenue (must equal Part VIII, column (A), line 12) 1 27,452,817,
2 Total expenses (must equal Part IX, column (A), line 25) 2 31,830,116.
3 Revenue less expenses. Subtract line 2 fromline1 3 -4,377,299.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, coumn (&) 4 183,164,865,
5 Net unrealized gains (losses) on investments 5 818,545,
6 Donated services and use of faCilities 6
T INVESIMENt OX PN ES 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule ©) 9 -1,163,198,
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
COUMIN (B)) . 10 178,442,913,
Part XIllIf Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ...
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? . 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB CirCUlar A-1882 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo suchaudits  ............................................... 3b | X
Form 990 (2014)
432012
11-07-14
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SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
P> Attach to Form 990 or Form 990-EZ.
P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

OMB No. 1545-0047

2014

Open to Public
Inspection

Name of the organization

UNITED STATES

THE GERMAN MARSHALL FUND OF THE

Employer identification number

52-0954751

I Part | I Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 |:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

3 |:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 |:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’'s name,
city, and state:

00 F0 O

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part Ill.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

10
11

L0

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

a |:| Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

]
c [
]

Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e [

functionally integrated, or Type Il non-functionally integrated supporting organization.

-

Enter the number of supported organizations

g Provide the following information about the supported organization(s).

Check this box if the organization received a written determination from the IRS that it is a Type I, Type Il, Type llI

(i) Name of supported
organization

(i) EIN

(iii) Type of organization
(described on lines 1-9
above or IRC section
(see instructions))

(iv) Is the organization
listed in your
governing document?

Yes No

(v) Amount of monetary
support (see
Instructions)

(vi) Amount of
other support (see
Instructions)

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

432021 09-17-14
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THE GERMAN MARSHALL FUND OF THE
Schedule A (Form 990 or 990-E7) 2014 UNITED STATES 52-0954751 Page 2
Partll| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support
Calendar year (or fiscal year beginning in) p» (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.") 21,388,423, 18,650,313, 29,554,047, 25,811,577, 17,533,741, 112,938,101,

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 21,388,423, 18,650,313, 29,554,047, 25,811,577, 17,533,741, 112,938,101,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

covmn(@® 24,094,840,
6 Public support. Subtract line 5 from line 4. 88,843,261,
Section B. Total Support
Calendar year (or fiscal year beginning in) p> (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
7 Amounts from line 4 21,388,423, 18,650,313, 29,554,047, 25,811,577, 17,533,741, 112,938, 6101,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources 4 051,516, 8,615,394, 3,817,820, 4,187,611, 1,943 341, 22,615,682,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on 34,016, 34,016,

10 Other income. Do not include gain

or loss from the sale of capital
assets(Exp|ain in Partv|) 58,819. 29,225. 54,750. 66,374. 40,729. 249,897.

11 Total support. Add lines 7 through 10 135,837,696,
12 Gross receipts from related activities, etc. (see instructions) 12 | 159,054,

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and SYOP Nere ... ... ... | |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column (f)) .. ... ... 14 65.40 o5
15 Public support percentage from 2013 Schedule A, Part Il, line14 15 69.13 %
16a 33 1/3% support test - 2014. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization | 4

b 33 1/3% support test - 2013. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 |:|

17a 10% -facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
b 10% -facts-and-circumstances test - 2013. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the

meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization > |:|

organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization . . .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions
Schedule A (Form 990 or 990-EZ) 2014
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Part Ill | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part I1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) p>
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to

the organization without charge
6 Total. Add lines 1 through5
7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for theyear

cAddlines7aand7b ...

8 Public support (gubtract line 7¢ from line 6.)

(a) 2010

(b) 2011

(c) 2012

(d) 2013

(e) 2014 (f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) p>
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ...
13 Total support. (add lines 9, 10c, 11, and 12.)

(a) 2010

(b) 2011

(c) 2012

(d) 2013

(e) 2014 (f) Total

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,
Check this bOX and STOP NEIre ... . ... ... e | |:|

Section C. Computation of Public Support Percentage

15 Public support percentage for 2014 (line 8, column (f) divided by line 13, column (f)) . 15 %
16 Public support percentage from 2013 Schedule A, Part lll, ine 15 ... 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2014 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2013 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2014. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization >

b 33 1/3% support tests - 2013. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ....................... » |:|

432023 09-17-14
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THE GERMAN MARSHALL FUND OF THE
Schedule A (Form 990 or 990-E7) 2014 UNITED STATES 52-0954751 Page 4

Part IV| Supporting Organizations
(Complete only if you checked a box on line 11 of Part I. If you checked 11a of Part |, complete Sections A
and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c of Part |, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No" describe in pgrt yj how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in pat \/) how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
(b) and (c) below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in pgrt yj Wwhen and how the
organization made the determination. 3b

c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)
(B) purposes? If "Yes," explain in pgpt \sj what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes" and if you checked 11a or 11b in Part I, answer (b) and (c) below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in pg \yy what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in pgrt Vi, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (ii) the reasons for each such action,
(iii) the authority under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a

b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5¢c

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; (b) individuals that are part of the charitable class
benefited by one or more of its supported organizations; or (c) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in

Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)(3)(C)), a family member of a substantial contributor, or a 35-percent
controlled entity with regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990). 7

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in pap v, 9a

b Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in pgp v, 9b

c Did a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes," provide detail in papt v, 9c

10a Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type lll non-functionally integrated supporting
organizations)? If "Yes," answer (b) below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b

432024 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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THE GERMAN MARSHALL FUND OF THE

Schedule A (Form 990 or 990-E7) 2014 UNITED STATES 52-0954751 Page 5
[Part IV | Supporting Organizations /~,,tinieq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
¢ A 35% controlled entity of a person described in (a) or (b) above?!f "Yes" to a, b, or ¢, provide detail in part v 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in pgrt \yj how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in pgp \yy how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (1) a written notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? If "No," explain in pg \yy how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in papt /) the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year(seg instructions):
a [_1The organization satisfied the Activities Test. Complete jing o below.
b |:| The organization is the parent of each of its supported organizations. Complete jjne 3 below.
c |:| The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b) below. Yes | No

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in part vy jdentify
those supported organizations and explain oW these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in pgp vy the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in part v. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in part yy the role played by the organization in this regard. 3b
432025 09-17-14 Schedule A (Form 990 or 990-EZ) 2014
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THE GERMAN MARSHALL FUND OF THE
Schedule A (Form 990 or 990-E7) 2014 UNITED STATES 52-0954751 Page 6

[Part V | Type IIl Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 |:| Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions. All
other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year .
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Qs |[DN|=

Depreciation and depletion

o0 ([H[WIN|=

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(=]

~

7 Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year .
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities 1a

Average monthly cash balances 1b

Fair market value of other non-exempt-use assets 1c

Total (add lines 1a, 1b, and 1¢) 1d

o [Q |0 |T|®

Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2

W
W

Subtract line 2 from line 1d

H

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

® [N (o |0
0[N (0|

Minimum Asset Amount (add line 7 to line 6)

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)
Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)
Enter greater of line 2 or line 3

Qs |[DN|=

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions) 6

I_l Check here if the current year is the organization’s first as a non-functionally-integrated Type lll supporting organization (see
instructions).

o0 ([H[WIN|=

~

Schedule A (Form 990 or 990-EZ) 2014
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THE GERMAN MARSHALL FUND OF THE

Schedule A (Form 990 or 990-E7) 2014 UNITED STATES 52-0954751 Page 7
[Part V | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations /ontinued)
Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

0N |[(o |0 ]|h|W

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.

©

Distributable amount for 2014 from Section C, line 6

10 Line 8 amount divided by Line 9 amount

(i) (ii) (iii)
Excess Distributions Underdistributions Distributable

Section E - Distribution Allocations (see instructions) Pre-2014 Amount for 2014
- u

1 Distributable amount for 2014 from Section C, line 6

2 Underdistributions, if any, for years prior to 2014
(reasonable cause required-see instructions)

3 Excess distributions carryover, if any, to 2014:

From 2013

Total of lines 3a through e

Applied to underdistributions of prior years

a
b
c
d
e
f

9
h

Applied to 2014 distributable amount

Carryover from 2009 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

—

4  Distributions for 2014 from Section D,
line 7: $

[«

Applied to underdistributions of prior years

=3

Applied to 2014 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

O

5 Remaining underdistributions for years prior to 2014, if
any. Subtract lines 3g and 4a from line 2 (if amount
greater than zero, see instructions).

6 Remaining underdistributions for 2014. Subtract lines 3h
and 4b from line 1 (if amount greater than zero, see
instructions).

7 Excess distributions carryover to 2015. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2013

Excess from 2014

Schedule A (Form 990 or 990-EZ) 2014
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THE GERMAN MARSHALL FUND OF THE
Schedule A (Form 990 or 990-EZ) 2014 UNITED STATES

52-0954751 Page 8

Part VI | Supplemental Information. Provide the explanations required by Part Il, line 10; Part II, line 17a or 17b; and Part IIl, line 12.

Also complete this part for any additional information. (See instructions).

SCHEDULE A, PART II, LINE 10, EXPLANATION FOR OTHER INCOME:

OTHER INCOME

FROM EXEMPT ACTIVITIES

2010 AMOUNT: $ 58,819,
2011 AMOUNT: $ 29,225,
2012 AMOUNT: $ 54,750,
2013 AMOUNT: $ 66,374,
2014 AMOUNT: $ 40,729,

432028 09-17-14
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OME No. 1545.0047
g:ros;%?lgg)' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
b P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 14
epartment of the Treasury o ! _
Internal Revenue Service its instructions is at yww.irs.gov/form990 -
Name of the organization Employer identification number
THE GERMAN MARSHALL FUND OF THE
UNITED STATES 52-0954751
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0o don

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts I, II, and IlI.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

439,275,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

1,766,149,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

761,089,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

1,311,204,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

4,921,267,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

1,163,903,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

1,310,479,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

743,468,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

375,000,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

10

1,797,354,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

11

487,590,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

12

402,483,

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

423452 11-05-14
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Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part Il Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
Part | (see instructions)

423453 11-05-14
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Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Part Il %xclusivfl
the year rrom

Use duplicate copies of Part Il if additional space is needed.

Employer identification number

52-0954751

religious, charitable, efc., contributions 10 orgamzahons described in section 501(c)(7), (8), of attotal more than o1, or

any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) >

(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14
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. . OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) P Complete if the organization answered "Yes" to Form 990, 20 14
PartlV, line 6,7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o Publi

Department of the Treasury > Attach to Form 990. pen tO_ ublic

Internal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at www.irs. gov/form990 Inspection

Name of the organization = THE GERMAN MARSHALL FUND OF THE Employer identification number

UNITED STATES 52-0954751

Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

a b ON =

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? |:| Yes |:| No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private DeNefit? ... ... |:| Yes |:| No

[Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

o 0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure includedin(@ ... 2c

Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p>

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? .~~~ |:| Yes |:| No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p>

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year p> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 1700@®))? [ Ives [_INo
In Part XllI, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

conservation easements.

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIlI,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included in Form 990, Part VIIl, line1 > $
(ii) Assetsincluded in Form 990, PartX > $
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included in Form 990, Part VIII, line 1 > $
b Assets included in Form 990, Part X
I;3H2£g 1 For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2014
10-01-14

27



THE GERMAN MARSHALL FUND OF THE
Schedule D (Form 990) 2014 UNITED STATES 52-0954751 Page 2
[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a [ Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIlI.

to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:| Yes
Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange programs

e |:| Other

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

|:|No

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOIM 000, Part X
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

|:|No

Amount

BegiNnNINg DalanCe
Additions during the year .
Distributions during the year
ENAING DalanCe
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been provided in Part Xill|
[Part V [Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

- 0o o O

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning Ofyearba|ance _____________________ 11,457,881. 11,935,788. 12,548,369. 13,333,808. 14,024,574.

b Contributons

¢ Net investment earnings, gains, and losses

d Grants or scholarships

e Other expenditures for facilities

and programs 11,457,881, 477,907, 612,581, 785,439, 690,766,
f Administrative expenses
g Endofyearbalance . ... 11,457,881, 11,935,788, 12,548,369, 13,333,808,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment p %
¢ Temporarily restricted endowment P> %
The percentages in lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No

(1) UNrelated OFrQaniZatioNS 3a(i) X

(I1) related OrQaNIZat ONS 3a(ii) X
b If "Yes" to 3al(ii), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIll the intended uses of the organization’s endowment funds.
Part VI |Land, Buildings, and Equipment.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property

(a) Cost or other

basis (investment)

(b) Cost or other
basis (other)

(c) Accumulated
depreciation

(d) Book value

fa Land 1,237,440, 1,237,440,
b Buildings 24,756,369, 5,386,387, 19,369,982,
¢ Leasehold improvements

d

e 3,255,762, 2,587,745, 668,017,

21,275,439,

Schedule D (Form 990) 2014

432052
10-01-14
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THE GERMAN MARSHALL FUND OF THE
Schedule D (Form 990) 2014 UNITED STATES 52-0954751 Page 3

Part VII| Investments - Other Securities.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives . .

(2) Closely-held equity interests

(8) Other
(A) ALTERNATIVE INVESTMENTS - EQUITY
(B) FUNDS 28,541,403, END-OF-YEAR MARKET VALUE
(C) ALTERNATIVE INVESTMENTS - HEDGE FUNDS 32,209,268, END-OF-YEAR MARKET VALUE
(D) ALTERNATIVE INVESTMENTS - PRIVATE
() EQUITY 34,547,033, END-OF-YEAR MARKET VALUE
(F) ALTERNATIVE INVESTMENTS - PUBLIC
(G) NATURAL RESOURCES 14,194,021, END-OF-YEAR MARKET VALUE
(H

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) > 116,674,944,

Part VIIl| Investments - Program Related.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

—

N

W

N

()

N

®

— = |~ = |= |~ |~ |~ |~

N Ko N O RO Nl o N N

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) p»

Part IX | Other Assets.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value

—

N

W

N

(¢

()

N

— |~ = |= |~ |~ |~ |~

®

N Ko N O R Nl o N N

©

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.) ... . . . >

Part X | Other Liabilities.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value

Federal income taxes

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl

Schedule D (Form 990) 2014

432083 SEE PART XIII FOR CONTINUATIONS
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THE GERMAN MARSHALL FUND OF THE

Schedule D (Form 990) 2014 UNITED STATES 52-0954751 Page 4
Part XI [ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 27,933,089,
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a 818,545,

b Donated services and use of facilites 2b 1,383,124,

¢ Recoveries Of prior year grants 2c

d Other (Describein Part XIIl.) 2d -1,163,198.

e Addlines 2athrough 2d 2e 1,038,471,
3 Subtractline 2e fromline 1 3 26,894,618,
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b 4a 558,199,

b Other (Describe inPartxit.y 4b

¢ Addlines4aandd4b 4c 558,199,

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) . . ... 5 27,452,817,

Part XIl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 32,655,041,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilites 2a 1,383,124,

b Prioryear adjustments 2b

c Otherlosses . . . . 2c

d Other (Describe in Part XIL.) . 2d

e Addlines 2athrough 2d 2e 1,383,124,
3 Subtractline 2e fromline 1 3 31,271,917,
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b 4a 558,199,

b Other (Describe inPartXxit.y 4b

¢ Addlines4aand4b 4c 558,199,

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.) .........................cco......cc........ 5 31,830,116,

| Part Xill| Supplemental Information.
Provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4; Part 1V, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

THE GMF BOARD OF DIRECTORS HAS DESIGNATED A PORTION OF THE UNRESTRICTED

NET ASSETS TO BE UTILIZED FOR THE BALKAN TRUST FOR DEMOCRACY AND THE BLACK

SEA TRUST FUNDING.

PART X, LINE 2:

GMF IS RECOGNIZED AS EXEMPT FROM FEDERAL INCOME TAX UNDER SECTION

501(C)(3) OF THE INTERNAL REVENUE CODE (THE CODE) AND IS CURRENTLY

CLASSIFIED AS AN ORGANIZATION THAT IS NOT A PRIVATE FOUNDATION WITHIN THE

MEANING OF SECTION 509(A) OF THE CODE, HOWEVER, THE GMF IS SUBJECT TO

INCOME TAXES ON UNRELATED BUSINESS INCOME AS DEFINED BY THE INTERNAL

REVENUE SERVICE,

T0-01-14 Schedule D (Form 990) 2014
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THE GERMAN MARSHALL FUND OF THE

Schedule D (Form 990) 2014 UNITED STATES 52-0954751 Page 5
[Part XlIl| Supplemental Information (continued)

DURING THE YEAR ENDED MAY 31, 2015, GMF INCURRED NO TAX EXPENSE RELATED TO

UNRELATED BUSINESS INCOME ACTIVITIES.

1700 18TH STREET LLC (LLC) IS A SINGLE MEMBER LIMITED LIABILITY COMPANY

FOR FEDERAL INCOME TAX PURPOSES. ALL TAX ATTRIBUTES FLOW THROUGH TO GMF

UNDER THIS ENTITY FORM, ACCORDINGLY, NO PROVISION FOR INCOME TAXES HAS

BEEN MADE,

THE TRANSATLANTIC FOUNDATION (TTF) IS A FOREIGN NONPROFIT ENTITY

INCORPORATED UNDER THE LAWS OF BRUSSELS, BELGIUM, THERE WAS IMMATERIAL

ACTIVITY UNDER TTF DURING THE YEAR ENDED MAY 31, 2015,

ACCORDING TO THE ACCOUNTING STANDARD FOR UNCERTAINTY IN INCOME TAXES, FOR

THE PERIOD FROM THE GMF'S INCEPTION TO MAY 31, 2015, NO UNRECOGNIZED TAX

PROVISION OR BENEFIT EXISTED, DEFERRED INCOME TAXES ARE PROVIDED USING THE

LIABILITY METHOD, WHEREBY, DEFERRED TAX ASSETS ARE RECOGNIZED FOR

DEDUCTIBLE TEMPORARY DIFFERENCES AND OPERATING LOSS AND TAX CREDIT

CARRYFORWARDS AND DEFERRED TAX LIABILITIES ARE RECOGNIZED FOR TAXABLE

TEMPORARY DIFFERENCES.

TEMPORARY DIFFERENCES ARE THE DIFFERENCES BETWEEN THE REPORTED AMOUNTS OF

ASSETS AND LIABILITIES AND THEIR TAX BASES., DEFERRED TAX ASSETS ARE

REDUCED BY A VALUATION ALLOWANCE WHEN, IN THE OPINION OF MANAGEMENT, IT IS

MORE LIKELY THAN NOT THAT SOME PORTION OR ALL OF THE DEFERRED TAX ASSETS

WILL NOT BE REALIZED, DEFERRED TAX ASSETS AND LIABILITIES ARE ADJUSTED FOR

THE EFFECTS OF THE CHANGES IN TAX LAWS AND RATES OF THE DATE OF ENACTMENT.

Schedule D (Form 990) 2014
432055
10-01-14
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THE GERMAN MARSHALL FUND OF THE

Schedule D (Form 990) 2014 UNITED STATES 52-0954751 Page 5
[Part XlIl| Supplemental Information (continued)

WHEN TAX RETURNS ARE FILED, IT IS HIGHLY CERTAIN THAT SOME POSITIONS TAKEN

WOULD BE SUSTAINED UPON EXAMINATION BY THE TAXING AUTHORITIES, WHILE

OTHERS ARE SUBJECT TO UNCERTAINTY ABOUT THE MERITS OF THE POSITION TAKEN

OR THE AMOUNT OF THE POSITION THAT WOULD BE ULTIMATELY SUSTAINED, THE

BENEFIT OF A TAX POSITION IS RECOGNIZED IN THE FINANCIAL STATEMENTS IN THE

PERIOD DURING WHICH, BASED ON ALL AVAILABLE EVIDENCE, MANAGEMENT BELIEVES

IT IS MORE LIKELY THAN NOT THAT THE POSITION WILL BE SUSTAINED UPON

EXAMINATION, INCLUDING THE RESOLUTION OF APPEALS OR LITIGATION PROCESSES,

IF ANY, TAX POSITIONS TAKEN ARE NOT OFFSET OR AGGREGATED WITH OTHER

POSITIONS., TAX POSITIONS THAT MEET THE MORE LIKELY THAN NOT RECOGNITION

THRESHOLD ARE MEASURED AS THE LARGEST AMOUNT OF TAX BENEFIT THAT IS MORE

THAN 50% LIKELY OF BEING REALIZED UPON SETTLEMENT WITH THE APPLICABLE

TAXING AUTHORITY, THE PORTION OF THE BENEFITS ASSOCIATED WITH TAX

POSITIONS TAKEN THAT EXCEEDS THE AMOUNT MEASURED AS DESCRIBED ABOVE WOULD

BE REFLECTED AS A LIABILITY FOR UNRECOGNIZED TAX BENEFITS IN THE

ACCOMPANYING BALANCE SHEET, ALONG WITH ANY ASSOCIATED INTEREST AND

PENALTIES THAT WOULD BE PAYABLE TO THE TAXING AUTHORITIES UPON

EXAMINATION. MANAGEMENT BELIEVES THERE ARE NO POSITIONS THAT WOULD RESULT

IN ADDITIONAL TAX LIABILITY.

INTEREST AND PENALTIES ASSOCIATED WITH UNRECOGNIZED TAX BENEFITS ARE

CLASSIFIED AS ADDITIONAL INCOME TAXES IN THE STATEMENT OF ACTIVITIES.

GMF FILES INCOME TAX RETURNS IN THE U.,S. FEDERAL JURISDICTION, AS OF MAY

31, 2015, AND FOR THE YEAR THEN ENDED, THERE WERE NO MATERIAL

UNRECOGNIZED/DERECOGNIZED TAX BENEFITS OR TAX PENALTIES OR INTEREST,

GENERALLY, GMF IS NO LONGER SUBJECT TO U,S. FEDERAL INCOME TAX

EXAMINATIONS BY TAX AUTHORITIES FOR YEARS BEFORE FISCAL YEAR ENDED MAY 31,

Schedule D (Form 990) 2014
432055
10-01-14
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[Part XlIl| Supplemental Information (continued)

2012,

PART XI, LINE 2D - OTHER ADJUSTMENTS:

RETURNED GRANTS TO THIRD PARTIES -432,968,
GRANTS RETURNED TO GMF FROM GRANTEE 44,629,
LOSS FROM FOREIGN CURRENCY EXCHANGES -774,859,
TOTAL TO SCHEDULE D, PART XI, LINE 2D -1,163,198,

432055
10-01-14
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52-0954751 Page 5

|Part Xl | Supplemental Information (continued)

| Part V-IT| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category

(including name of security) (b) Book value

(c) Method of valuation:
Cost or end-of-year market value

ALTERNATIVE INVESTMENTS - PRIVATE DEBT 3,898,093,

FMV

ALTERNATIVE INVESTMENTS - PRIVATE REAL ESTATE 3,285,126,

FMV

432421 05-01-14
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SCHEDULE F
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

P> Attach to Form 990.

P> Information about Schedule F (Form 990) and its instructions is at www.irs.qov/form990.

OMB No. 1545-0047

2014

Open to Public
Inspection

Name of the organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

52-0954751

Employer identification number

Part] | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

Yes

|:|No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the

United States.

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed in (d) (f) Total
offices géneﬂf’sy%%sd (by type) (e.g., fundraising, program is a program service, expenditures
in the region indepeﬁdent services, investments, grants to describe specific type . forand
contractors recipients located in the region) of service(s) in region investments
in region In region
CENTRAL AMERICA AND
THE CARIBBEAN [NVESTMENTS 52,283,850,
EUROPE (INCLUDING
ICELAND & GREENLAND) 6 18 [GRANTS TO RECIPIENTS 2,512,088,
RUSSIA AND
NEIGHBORING STATES GRANTS TO RECIPIENTS 2,453,154,
EAST ASIA AND THE
PACIFIC 0 7 [PROGRAM SERVICE CONVENING 707,147,
EUROPE (INCLUDING
ICELAND & GREENLAND) 3 32 [PROGRAM SERVICE CONVENING 8,113,511,
EUROPE (INCLUDING
ICELAND & GREENLAND) 0 2 [PROGRAM SERVICE PUBLIC OPINION SURVEY 818,571,
EUROPE (INCLUDING
ICELAND & GREENLAND) 0 1 [FUNDRAISING 126,804,
MIDDLE EAST AND
NORTH AFRICA 1 PROGRAM SERVICE CONVENING 2,329,219,
3a Subtotal 10 60 69,344 344,
b Total from continuation
sheetstoPart| 0 0 181,226,
¢ Totals (add lines 3a
and3b) ... 10 60 69,525,570,

LHA

432071
09-24-14

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule F (Form 990) UNITED STATES 52-0954751 Page 1
[Part] | Continuation of Activities per Region.(Schedule F (Form 990), Part |, line 3)
(a) Region (b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed in (d) (f) Total
offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type for region
region recipients located in the region) of service(s) in region
SOUTH ASIA PROGRAM SERVICE CONVENING 181,226,
Totals ... ... 181,226,
432181
05-01-14
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THE GERMAN MARSHALL FUND OF THE
UNITED STATES

52-0954751

Page 2

Partll | Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 15, for any
recipient who received more than $5,000. Part Il can be duplicated if additional space is needed.

1 o (b) IRS code section _ (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (i)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)

EUROPE (INCLUDING DEMOCRACY

[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 18,146.FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 36,480,FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 51,000,FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 24,910 ,FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 24,995 ,.FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 42,395 ,FUND TRANSFER 0.

EUROPE (INCLUDING DEMOCRACY

[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) CIVIL SOCIETY 19,450.FUND TRANSFER 0.

2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as tax-exempt by

the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter
3 Enter total number of other organizations or entities

219

0

432072
09-24-14

37

Schedule F (Form 990) 2014



THE GERMAN MARSHALL FUND OF THE

Schedule F (Form 990) UNITED STATES 52-0954751 Page 2
Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,700,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 37,395.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 52,888 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 38,138,[FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,206 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 13,964.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 55,000,FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,400,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 49,030.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 57,300,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 22,414 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 10,600.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 13,812.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 22,494 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 23,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,800,FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 36,914 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 21,148 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 21,830,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 13,775.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 12,500.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 36,925 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,040 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 49,790.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 15,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 15,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 30,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 31,990.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 30,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 51,330,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 25,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 25,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 15,000.FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,500,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 27,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 40,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 29,920,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,950 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,550,FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 21,795.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 40,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 36,447 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 9,370.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 15,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 19,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 46,867.FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 13,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 34,450 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 25,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 25,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 8,000,.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 30,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 13,225,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 28,000,FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 30,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 34,950 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 15,000.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 4,460 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 5,987.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 10,700.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 16,106 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 17,796 .FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 22,977.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 38,519.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 14,980.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 5,300,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 6,000,.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 12,350,.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 14,820.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 17,600.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 18,100.FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 22,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,440 ,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 25,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 13,043.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 8,000,.FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 20,000,FUND TRANSFER 0.
EUROPE (INCLUDING DEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 8,000,.FUND TRANSFER 0.
EUROPE (INCLUDING
[[CELAND & TRANSATLANTIC ELECTRONIC
GREENLAND ) DIALOGUE 25,000.FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
EUROPE (INCLUDING
[[CELAND & TRANSATLANTIC ELECTRONIC
GREENLAND ) DIALOGUE 51,847.FUND TRANSFER 0.
EUROPE (INCLUDING
[CELAND & TRANSATLANTIC ELECTRONIC
GREENLAND ) DIALOGUE 27,345 .FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 22,996 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 21,130,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 29,990,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,675,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 36,940 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 21,100,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,980 ,FUND TRANSFER 0.
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(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 23,810,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 34,950 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 38,800,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 50,007,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 22,950,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,804 ,FUND TRANSFER 0.
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(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,990 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 21,950,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 15,500.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 22,526 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 23,207,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 35,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 23,595,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 29,123 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 29,700,FUND TRANSFER 0.
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1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
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RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,980,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,920,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 55,705,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 22,750,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 74,720 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,890,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,986 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,999 .FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 52,265,FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 50,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 47,855 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 42,392 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 1,600,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 3,500.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 4,300,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 5,000,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 5,600,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 6,000,.FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 6,100,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 6,860 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 7,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 7,555.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 7,850 ,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 8,000,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 8,000,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 8,800,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,000,.FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,000,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,400.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,500.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,500,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,935.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 9,980,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 10,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 10,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 10,000.FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 10,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 10,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 10,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,015,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,920.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,950.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,965.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,980.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,990.FUND TRANSFER 0.
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Schedule F (Form 990) UNITED STATES 52-0954751 Page 2
Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,995.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 11,995.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,175.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,195.FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,550,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,700,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 13,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 14,500.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 14,900.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 15,000,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 15,000,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 15,050,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 15,750,.FUND TRANSFER 0.
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Schedule F (Form 990) UNITED STATES 52-0954751 Page 2
Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 16,200,.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 17,805.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 18,500.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 18,607.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 18,660.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 18,825,[FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 19,970.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,000,FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,020,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,020,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,050,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,875,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,875,FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)
1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (|)_ Method of
(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,
an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,875,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 20,875,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 24,705 ,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,000,FUND TRANSFER 0.
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Part Il I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedule F (Form 990), Part Il line 1)

1 o (b) IRS code section . (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (i)_ Method of

(a) Name of organization dEIN (if applicabl (c) Region ) non-cash of non-cash \valuation (book, FMV,

an (if applicable) grant of cash grant [cash disbursement| qsistance assistance appraisal, other)

RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 40,000.FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 50,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 50,000,FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 90,000,FUND TRANSFER 0.
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assistance (book, FMV,
appraisal, other)

Schedule F (Form 990) 2014

432073 62

09-24-14



THE GERMAN MARSHALL FUND OF THE

Schedule F (Form 990) 2014  UNITED STATES

52-0954751 Page 4

[Part IV| Foreign Forms

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes," the
organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926)

Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization
may be required to file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With
a U.S. Owner (see Instructions for Forms 3520 and 3520-A; do not file with Form 990)

Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund
(see Instructions for Form 8621)

Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countries during the tax year? If
"Yes, " the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713; do not file with Form 990)

Yes |:| No

|:| Yes No

Yes |:| No

Yes |:| No

Yes |:| No

|:| Yes No

432074
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PartV | Supplemental Information

Provide the information required by Part I, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part Il, line 1 (accounting method); Part Il (accounting method); and Part lll, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information.

PART I, LINE 2:

PRESCREENING OF POTENTIAL GRANTEES IS AN IMPORTANT PART OF THE MONITORING

OF GRANT FUNDS, THE RESPONSIBLE STAFF PERSON IS IN TOUCH WITH THE

GRANTEE AND CONDUCTS ON-SITE MONITORING AND/OR RECEIVES INTERIM WRITTEN

OR ORAL REPORTS, ADDITIONALLY, ADVISORY BOARD MEMBERS HELP AND CONDUCT

MONITORING UPON REQUEST OF THE GMF STAFF. THE GRANTEE IS UNDER

OBLIGATION TO FOLLOW THE GRANT BUDGET LINES ALLOCATED FOR SPECIFIC

SPENDING AND STAFF ROUTINELY MONITOR SPENDING. MANY OF GMF'S GRANTS ARE

INDEPENDENTLY REVIEWED BY EXTERNAL EVALUATORS AS ANOTHER DEGREE OF

OVERSIGHT. AT THE CLOSE OF THE GRANT PERIOD, THE GRANTEE IS REQUIRED TO

PROVIDE A DETAILED NARRATIVE AND FINANCIAL REPORT TO GMF,

PART I, LINE 3:

THE ORGANIZATION USES GAAP TO REPORT EXPENDITURES IN A FOREIGN REGION.

432075 09-24-14
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SCHEDULE | Grants and Other Assistance to Organizations, OMB No. 1545-0047

(Form 990) Governments, and Individuals in the United States 20 1 4
Complete if the organization answered "Yes" to Form 990, Part IV, line 21 or 22.
Department of the Treasury P> Attach to Form 990. Open to Public
Internal Revenue Service > Information about Schedule I (Form 990) and its instructions is at wwy jrs gov/form990 Inspection
Name of the organization ~THE GERMAN MARSHALL FUND OF THE Employer identification number
UNITED STATES 52-0954751
Part | General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria Used 10 aWard the Grants O @S SIS AN CE Y Yes |:| No
2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.
Part I Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" to Form 990, Part IV, line 21, for any

recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

(f) Method of

1 (a) Name and address of organization (b) EIN (c) IRC section (d) Amount of (e) Amount of valuation (book (g) Description of (h) Purpose of grant
or government if applicable cash grant non-cash FMV. aporais aI’ non-cash assistance or assistance
assistance » app ’

other)

AMERICAN COUNCIL ON GERMANY
14 EAST 60TH STREET

NEW YORK, NY 10022 13-1889074 [501 (C ) (3) 25,000, 0. [TRANSATLANTIC DIALOGUE
AMERICAN INSTITUTE FOR
CONTEMPORARY GERMAN STUDIES - 1755
MASSACHUSETTS AVE, NW -
WASHINGTON, DC 20036 52-1309525 01 ( C )(3) 25,000, 0. [TRANSATLANTIC DIALOGUE

THE ASSOCIATION OF FORMER MEMBERS
OF CONGRESS - 1401 K STREET NW -

WASHINGTON, DC 20005 54-0883744 [01 ( C )(3) 60,000, 0. TRANSATLANTIC DIALOGUE
2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table | 4 3.
3 Enter total number of other organizations listed in the INe 1 1aDIE ... .. ... e e et e e e et et eeeesennns » 0.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule | (Form 990) (2014)
432101 65

10-15-14



THE GERMAN MARSHALL FUND OF THE

Schedule | (Form 990) (2014) UNITED STATES 52-0954751 Page 2

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" to Form 990, Part IV, line 22.
Part Il can be duplicated if additional space is needed.

(a) Type of grant or assistance (b) Number of (c) Amount of  |(d) Amount of non- (e) Method of valuation (f) Description of non-cash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)

Part IV | Supplemental Information. Provide the information required in Part |, line 2, Part lll, column (b), and any other additional information.

PART I, LINE 2:

GMF'S APPLICATION PROCESS OF POTENTIAL GRANTEES IS AN IMPORTANT PART OF THE

MONITORING OF GRANT FUNDS, ONCE APPROVED, THE RESPONSIBLE STAFF PERSON

REVIEWS THE INTERIM WRITTEN REPORTS RECEIVED FROM THE GRANTEE, THE GRANTEE

IS REQUIRED TO FOLLOW THE GRANT BUDGET AS APPROVED, STAFF ROUTINELY

MONITORS SPENDING, AT THE CLOSE OF THE GRANT PERIOD, THE GRANTEE IS

REQUIRED TO PROVIDE A DETAILED NARRATIVE AND FINANCIAL REPORT TO GMF,

432102 10-15-14 66 Schedule | (Form 990) (2014)



SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

OMB No. 1545-0047

Compensated Employees
p Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

2014

Department of the Treasury P> Attach to Form 990. Open to P.Ub“c
Internal Revenue Service » Information about Schedule J (Form 990) and its instructions is at ywww jrs gov/forma90 Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE Employer identification number
UNITED STATES 52-0954751
[Part ] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Ill to explain b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked in line 1a? 2 X
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Il
Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-Control payment? 4a | X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
@ The OrQaNIZat ON ? 5a X
b Any related organization? 5b X
If "Yes" to line 5a or 5b, describe in Part Ill.
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
@ The OrQaNIZat ON ? 6a X
b Any related organization? 6b X
If "Yes" to line 6a or 6b, describe in Part Ill.
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 67 If "Yes," describe in Part it .. 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partit ... 8 X
9 If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations SECHON 53.4958-6(C)7 ...ttt ettt eeeennen 9

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

432111
10-13-14

67
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THE GERMAN MARSHALL FUND OF THE

Schedule J (Form 990) 2014 UNITED STATES 52-0954751 Page 2
I Part Il I Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that are not listed on Form 990, Part VII.

Note. The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VI, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC compensation | (C) Retirement and (D) Nontaxable |(E) Total of columns| (F) Compensation
- — other deferred benefits (B)(i)-(D) in column (B)
(A) Name and Title corgg)eBr?sse?tion (I:Z\E::tlij\?e& r(:go?t?;; compensation reported as deferred
compensation compensation in prior Form 990

(1) KAREN DONFRIED (i) 248,259, 0. 635. 11,375, 7,793, 268,062, 0.
PRESIDENT (ii) 0. 0. 0. 0. 0. 0. 0.
(2) DEBBI IWIG i) 200,667, 0. 1,314, 14,310, 5,306, 221,597, 0.
VICE PRESIDENT AND CFO (ii) 0. 0. 0. 0. 0. 0. 0.
(3) IVAN VEJVODA i) 246,083, 0. 11,881, 17,206, 17,749. 292,919, 0.
VICE PRESIDENT (ii) 0. 0. 0. 0. 0. 0. 0.
(4) IAN LESSER (i) 211,459, 0. 56,481, 14,888, 21,500, 304,328, 0.
DIRECTOR, FOREIGN SECURITY (ii) 0. 0. 0. 0. 0. 0. 0.
(5) STEPHEN SZABO (i) 201,861, 0. 1,477, 6,900, 19,920, 230,158, 0.
EXEC,.DIR, TRANSATLANTIC AC (ii) 0. 0. 0. 0. 0. 0. 0.
(6) DAVID ROMLEY (i) 179,754, 0. 253, 12,634, 1,365, 194,006, 0.
VICE PRESIDENT, PARTNERSHI (ii) 0. 0. 0. 0. 0. 0. 0.
(7) HEIKE MACKERRON (i) 169,425, 0. 0. 6,237, 26,098, 201,760, 0.
DIRECTOR, BERLIN OFFICE (ii) 0. 0. 0. 0. 0. 0. 0.
(8) MARK FISCHER (i) 116,352, 0. 43,167, 0. 7,129, 166,648, 0.
DIRECTOR OF EUROPEAN OFFIC (ii) 0. 0. 0. 0. 0. 0. 0.
(9) NEIL SUNILAS (i) 109,087, 0. 48,507, 8,106, 13,114. 178,814, 0.
VICE PRESIDENT (ii) 0. 0. 0. 0. 0. 0. 0.
(10) R, CRAIG KENNEDY (i) 185,945, 225,000, 100,924, 17,033, 18,794. 547,696, 0.
FORMER PRESIDENT (ii) 0. 0. 0. 0. 0. 0. 0.

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)
wa2112 o8 Schedule J (Form 990) 2014

10-13-14



THE GERMAN MARSHALL FUND OF THE
Schedule J (Form 990) 2014 UNITED STATES

52-0954751 Page 3

I Part Il I Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

PART I, LINE 1A:

THE FOLLOWING EMPLOYEES RECEIVED HOUSING ALLOWANCE OR RESIDENCE FOR

PERSONAL USE, WHICH IS TAXABLE TO THE EMPLOYEES:

IVAN VEJVODA: §5,274

IAN LESSER: $27,792

MARK FISCHER: $7,374

PART I, LINE 4A:

THREE EMPLOYEES RECEIVED A SEVERANCE PAYMENT FROM THE ORGANIZATION. IT IS

INCLUDED IN COMPENSATION AS REPORTED IN PART VII AND SCHEDULE J, PART II.

THE TERMS AND CONDITIONS OF THE AGREEMENTS ARE CONFIDENTIAL AND CAN BE MADE

AVAILABLE TO THE IRS UPON REQUEST, ALL AMOUNTS PAID DURING THE PERIOD

COVERED BY THIS RETURN ARE APPROPRIATELY INCLUDED IN FORM 990, PART VII,

AND IN SCHEDULE J, PART II AS A PART OF REPORTABLE COMPENSATION REPORTED ON

THEIR RESPECTIVE FORMS W-2,

432113
10-13-14 69
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SCHEDULE K Supplemental Information on Tax-Exempt Bonds OMB No. 154570047
(Form 990) P Complete if the organization_answered "Yes" on Forrp 990, Pa_rt I\_I, line 24a. Provide descriptions, 201 4_
Department of the Treasury explanations, and any additional information in Part VI. Open to Public
Internal Revenue Service P> Attach to Form 990. P> Information about Schedule K (Form 990) and its instructions is at www.irs.gov/form990 Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE Employer identification number
UNITED STATES 52-0954751
Part | Bond Issues
(a) Issuer name (b) Issuer EIN (c) CUSIP # (d) Date issued (e) Issue price (f) Description of purpose (g) Defeased|(h) On behalf] (i) Pooled
of issuer | financing
Yes | No | Yes | No [ Yes | No
A DISTRICT OF COLUMBIA 53-6001131 [25483VDJ0 04/21/11 12,000,000 ,SEE PART V FOR DETAILS X X X
B
C
D
Partll Proceeds
A B C D
1 Amountofbondsretired ...
2 Amount of bonds legally defeased ...
3 Total proceeds OF ISSUE ......................occooiiioi oo 12,000,000.
4 Gross proceeds inreserve funds ...
5 Capitalized interest from proceeds ...
6 Proceeds inrefunding €SCrows ...
7 Issuance costs from proceeds ... ... 261,785,
8 Credit enhancement from proceeds ...
9 Working capital expenditures from proceeds ...
10 Capital expenditures from proceeds ... 7,925,012,
11 Other spent proceeds ... . 295,117,
12 Otherunspent proceeds ... 3,518,086,
13 Year of substantial compIetion ... 2012
Yes No Yes No Yes No Yes No
14  Were the bonds issued as part of a current refunding issue? ... X
15 Were the bonds issued as part of an advance refunding issue? ... X
16 Has the final allocation of proceeds been made? ... X
17 Does the organization maintain adequate books and records to support the final allocation of proceeds? ... ....... X
Part lll Private Business Use
A B C D
1 Was the organization a partner in a partnership, or a member of an LLC, Yes No Yes No Yes No Yes No
which owned property financed by tax-exemptbonds? ... X
2 Are there any lease arrangements that may result in private business use of
bond-financed Property? ... X
732121 70

10-15-14 LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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THE GERMAN MARSHALL FUND OF THE

Schedule K (Form 990) 2014 UNITED STATES 52-0954751 Page 2
Part lll Private Business Use (Continued)
3a Are there any management or service contracts that may result in private Yes No Yes No Yes No Yes No
business use of bond-financed property? ... X
b If "Yes" to line 3a, does the organization routinely engage bond counsel or other outside
counsel to review any management or service contracts relating to the financed property?
c Are there any research agreements that may result in private business use of bond-financed property? X
d If "Yes" to line 3c, does the organization routinely engage bond counsel or other outside
counsel to review any research agreements relating to the financed property? ..............
4 Enter the percentage of financed property used in a private business use by
entities other than a section 501(c)(3) organization or a state or local government ... > % % % %
5 Enter the percentage of financed property used in a private business use as a result of
unrelated trade or business activity carried on by your organization, another
section 501(c)(3) organization, or a state or local government ... > % % % %
6 Total of INeS 4 and B ... % % % %
7 Does the bond issue meet the private security or paymenttest? .................................. X
8a Has there been a sale or disposition of any of the bond-financed property to a non-
governmental person other than a 501(c)(3) organization since the bonds were issued? X
b If "Yes" to line 8a, enter the percentage of bond-financed property sold or disposed
OF e % % % %
c If "Yes" to line 8a, was any remedial action taken pursuant to Regulations sections
114112 and 114527
9 Has the organization established written procedures to ensure that all nonqualified
bonds of the issue are remediated in accordance with the requirements under
Regulations sections 1.141-12 and 1.145-2? ... X
Part IV Arbitrage
1 Has the issuer filed Form 8038-T, Arbitrage Rebate, Yield Reduction and Yes No Yes No Yes No Yes No
Penalty in Lieu of Arbitrage Rebate? ... .. . ... ... . X
2 If "No" to line 1, did the following apply? = ..............ooooiiiiiiiiiiiiiiiiiiiiiiiiiiieiieeeieee .
a Rebate NOt dUE YEL? ... ... X
b Exceplion to rebate? ... ... X
C NOTEDALE AUB? ... X
If "Yes" to line 2c, provide in Part VI the date the rebate computation was
PEOIMEA
3 Isthe bond issue a variable rate issue? ... X
4a Has the organization or the governmental issuer entered into a qualified
hedge with respect to the bond issue? ... X
b Name Of ProVIAEr ... ...
C TermM OfNEAQE ...
d Was the hedge superintegrated? ...
e Was the hedge terminated? ...
732722

10-15-14
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Schedule K (Form 990) 2014

THE GERMAN MARSHALL FUND OF THE
UNITED STATES

52-0954751

Page 3

Part

IV Arbitrage (Continued)

5a

Were gross proceeds invested in a guaranteed investment contract (GIC)? ...

Yes

No

Yes

No

Yes

No

Yes No

NaME OF PrOVIAGY ...

O

Term of GIC

Was the regulatory safe harbor for establishing the fair market value of the GIC satisfied?

Were any gross proceeds invested beyond an available temporary period? ... ...

Has the organization established written procedures to monitor the requirements of
SECHON TABY

Part

V  Procedures To Undertake Corrective Action

Has the organization established written procedures to ensure that violations of

federal tax requirements are timely identified and corrected through the voluntary
closing agreement program if self-remediation is not available under applicable
reQUIALIONS? ..

Yes

No

Yes

No

Yes

No

Yes No

X

Part

VI Supplemental Information. Provide additional information for responses to questions on Schedule K (see instructions).

SCHEDULE K, PART I, COLUMN (F)

THE DISTRICT OF COLUMBIA ISSUED ITS $12,000,000 AGGREGATE PRINCIPAL

AMOUNT VARIABLE RATE DEMAND REVENUE BONDS (THE GERMAN MARSHALL FUND OF

THE UNITED STATES ISSUE) SERIES 2011 (THE BONDS), AND LOANED THE

PROCEEDS TO GMF TO FINANCE CERTAIN COSTS OF THE RENOVATION, IMPROVING,

REMODELING AND EQUIPPING OF ITS OFFICE BUILDINGS LOCATED AT 1700 18TH

STREET NW, AND 1744 R, ST. NW, WASHINGTON D.C,

432123

10-15-14
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SCHEDULE L Transactions With Interested Persons OME No. 1545-0047
(Form 990 or 990-EZ) | > Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 20 1 4
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
Department of the Treasury . > Attach to Form 990 or FOI’IITI 990TEZ.. Open To Public
Internal Revenue Service » Information about Schedule L (Form 990 or 990-EZ) and its instructions is at . jrs. gov/form990. Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE

Employer identification number
UNITED STATES 52-0954751

Part | Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and 501(c)(29) organizations only).

Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
(b) Relationship between disqualified

d) Corrected?
(a) Name of disqualified person (d)

person and organization (c) Description of transaction Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
section 4958

Part Il | Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part 1V, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose (d)f '-°a;‘h‘° or (e) Original (f) Balance due (9)In 'Bg/ @gg{g\':rd (i) Written
interested person with organization of loan orgmivation? | Principal amount default? | committee? |a0reement?
To |From Yes | No |Yes | No | Yes | No
TOMAN ..o oottt aeeins > $
Part lll | Grants or Assistance Benefiting Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person (b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance
the organization

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2014

432131
10-06-14 73



THE GERMAN MARSHALL FUND OF THE

Schedule L (Form 990 or 990-E7) 2014 UNITED STATES 52-0954751 Page 2
Part IV | Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of é%asrm{zﬂgtqgn?;
person and the organization transaction transaction revenues?
Yes No
CREATIVE ENGAGEMENT LLC SEE PART V 231,250,[SEE PART V X

Part V | Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions).

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: CREATIVE ENGAGEMENT LLC

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

CREATIVE ENGAGEMENT LLC IS AN ENTITY CO-OWNED BY FORMER PRESIDENT CRAIG

KENNEDY

(C) AMOUNT OF TRANSACTION: $231,250

(D) DESCRIPTION OF TRANSACTION: CREATIVE ENGAGEMENT LLC PROVIDED

CONSULTING SERVICE TO GMF DURING THE YEAR,

(E) SHARING OF ORGANIZATION'S REVENUE: NO

Schedule L (Form 990 or 990-EZ) 2014
432132

10-06-14
74



SCHEDULE O Supplemental Information to Form 990 or

990—EZ OMB No. 1545-0047
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 14

Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury P> Attach to Form 990 or 990-EZ. Open tq Public
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www irs gov/form990 Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE Employer identification number

UNITED STATES

52-0954751

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

GMF DOES THIS BY SUPPORTING INDIVIDUALS AND INSTITUTIONS WORKING IN THE

TRANSATLANTIC SPHERE, BY CONVENING LEADERS AND MEMBERS OF THE POLICY

AND BUSINESS COMMUNITIES, BY CONTRIBUTING RESEARCH AND ANALYSIS ON

TRANSATLANTIC TOPICS, AND BY PROVIDING EXCHANGE OPPORTUNITIES TO FOSTER

RENEWED COMMITMENT TO THE TRANSATLANTIC RELATIONSHIP,.

IN ADDITION, GMF SUPPORTS A NUMBER OF INITIATIVES TO STRENGTHEN

DEMOCRACIES, FOUNDED IN 1972 AS A NON-PARTISAN, NON-PROFIT ORGANIZATION

THROUGH A GIFT FROM GERMANY AS A PERMANENT MEMORIAL TO MARSHALL PLAN

ASSISTANCE, GMF MAINTAINS A STRONG PRESENCE ON BOTH SIDES OF THE

ATLANTIC, IN ADDITION TO ITS HEADQUARTERS IN WASHINGTON, DC, GMF HAS

OFFICES IN BERLIN, PARIS, BRUSSELS, BELGRADE, ANKARA, BUCHAREST, AND

WARSAW, GMF ALSO HAS SMALLER REPRESENTATIONS IN BRATISLAVA, TURIN, AND

STOCKHOLM,

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

SKILLED STAFF WITH EXTENSIVE EXPERIENCE IN THE REGION, THROUGH ITS

GRANTMAKING, BTD SUPPORTS A WIDE RANGE OF INNOVATIVE AND CREATIVE FORMS

OF PUBLIC OUTREACH, CROSS-BORDER AND REGIONAL EXCHANGES, AND

INTER-COMMUNITY DIALOGUE,

THE BLACK SEA TRUST FOR REGIONAL COOPERATION

THE BLACK SEA TRUST FOR REGIONAL COOPERATION (BST) PROMOTES GOOD

GOVERNANCE, STABILITY AND SECURITY IN THE WIDER BLACK SEA REGION, THE

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
0825714
75
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Schedule O (Form 990 or 990-EZ) (2014)

Page 2

Name of the Organizaﬁon THE GERMAN MARSHALL FUND OF THE
UNITED STATES

Employer identification number
52-0954751

TRUST ENCOURAGES ACCOUNTABLE, TRANSPARENT, AND OPEN GOVERNMENTS;

STRONG, EFFECTIVE CIVIC SECTORS; INDEPENDENT, OBJECTIVE AND

PROFESSIONAL MEDIA; CONSTANT DIALOGUE BETWEEN GROUPS AND SOCIETIES IN

CONFLICT AREAS; COHERENT AND EFFECTIVE EUROPEAN POLICIES IN AND ON THE

REGION; STRONG TRANSATLANTIC COOPERATION IN PROMOTING STABILITY AND

DEVELOPMENT OF THE REGION,

FUND FOR BELARUS DEMOCRACY

THE FUND FOR BELARUS DEMOCRACY MAKES SUPPORT AVAILABLE TO CITIZEN

INITIATIVES, INDEPENDENT MEDIA, AND HUMAN RIGHTS GROUPS, ENABLING THEM

TO RESIST THE PRESSURES OF A DICTATORIAL REGIME AND WORK TOWARDS ITS

DEMOCRATIZATION, IN 2005-2014, IT HAS SUPPORTED SOME 650 PROJECTS WITH

GRANTS TOTALING $8,8 MILLION, THIS VOLUME HAS MADE THE FUND FOR BELARUS

DEMOCRACY ONE OF THE LARGEST SUPPORT PROGRAMS AVAILABLE TO CIVIL

SOCIETY IN BELARUS, SUPPORT UNDER THIS PROGRAM WILL BE PROVIDED FOR AS

LONG AS REQUIRED FOR THE DEMOCRATIZATION AND EUROPEAN INTEGRATION OF

BELARUS, KEY ACTIVITIES OF THE FUND INCLUDE SMALL-GRANT SUPPORT,

SHARING OF TRANSITION EXPERIENCES, CAPACITY-BUILDING AND INTERNATIONAL

ADVOCACY,

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:

HELPS SHAPE A NEW TRANSATLANTIC AGENDA THAT CAN ADAPT TO CHANGING

GLOBAL REALITIES AND NEW THREATS.

ATLANTIC DIALOGUES

THE ATLANTIC DIALOGUES IS AN ANNUAL HIGH-LEVEL GATHERING OF THE MOST

432212
08-27-14
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Schedule O (Form 990 or 990-EZ) (2014)

Page 2

Name of the Organizaﬁon THE GERMAN MARSHALL FUND OF THE
UNITED STATES

Employer identification number
52-0954751

INFLUENTIAL PUBLIC- AND PRIVATE-SECTOR LEADERS FROM AROUND THE ATLANTIC

BASIN FOR THREE DAYS OF OPEN, INFORMAL DISCUSSION ON CROSS-REGIONAL

ISSUES RANGING FROM SECURITY TO ECONOMICS, MIGRATION TO ENERGY,

PARTICIPANTS FROM NORTH AND SOUTH AMERICA, AFRICA, EUROPE, AND ASIA

INCLUDE SENIOR OFFICIALS, BUSINESS LEADERS, OPINION SHAPERS AND THE

MEDIA, AT THE ATLANTIC DIALOGUES PARTICIPANTS ANALYZE THE SHARED POLICY

CHALLENGES SHAPING THE FUTURE OF FOUR CONTINENTS AROUND THE ATLANTIC

BASIN AND EXPLORE POLICY RESPONSES, THROUGH INTERACTIVE PANELS AND

SMALLER BREAK-OUT SESSIONS, THE ATLANTIC DIALOGUES AIMS TO CREATE A

UNIQUE ATMOSPHERE FOR INTELLECTUAL EXCHANGE AND NETWORKING, AND ENABLE

ALL PARTICIPANTS TO BE FULLY ENGAGED IN THE DEBATES,

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

MEDITERRANEAN

THE MEDITERRANEAN POLICY PROGRAM ENCOURAGES OPEN, OBJECTIVE DEBATE AND

ANALYSIS ON MEDITERRANEAN POLICY QUESTIONS, WITH AN EMPHASIS ON

TRANSATLANTIC STAKES AND STRATEGIES. OUR WORK SPANS SOUTHERN EUROPE,

TURKEY, NORTH AFRICA AND THE LEVANT, AND UNDERSCORES THE GROWING

INTERDEPENDENCE BETWEEN THE MEDITERRANEAN AND ADJACENT REGIONS, AND THE

CONNECTIONS BETWEEN MEDITERRANEAN, TRANSATLANTIC, AND GLOBAL DYNAMICS,

IN ADDITION TO SENIOR POLICYMAKERS AND ESTABLISHED EXPERTS, GMF

ENDEAVORS TO BRING NEW AND YOUNGER VOICES TO THESE DEBATES, THE

MEDITERRANEAN POLICY PROGRAM IS CONDUCTED IN PARTNERSHIP WITH THE

COMPAGNIA DI SAN PAOLO, THE OCP FOUNDATION AND NOBLE ENERGY, IT IS A

FOCAL POINT FOR GMF'S COOPERATION WITH SOUTHERN EUROPEAN AND SOUTHERN

MEDITERRANEAN INSTITUTIONS, INCLUDING IAI (ISTITUTO AFFARI

432212
08-27-14
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Schedule O (Form 990 or 990-EZ) (2014)

Page 2

Name of the Organizaﬁon THE GERMAN MARSHALL FUND OF THE
UNITED STATES

Employer identification number
52-0954751

INTERNAZIONALI) IN ROME, THE MEDITERRANEAN STRATEGY GROUP, THE CORE

CONVENING ACTIVITY OF THE PROGRAM, ADDRESSES TOPICS OF CONCERN TO

GOVERNMENTS AND THE PRIVATE SECTOR, INCLUDING FOREIGN AND DEFENSE

POLICY, ECONOMICS AND FINANCE, MARITIME COMMERCE, AND ENERGY SECURITY,

THE EASTERN MEDITERRANEAN ENERGY PROJECT FOCUSES ON THE POLITICAL AND

ECONOMIC IMPLICATIONS, RISKS, AND OPPORTUNITIES FLOWING FROM THE RECENT

ENERGY DISCOVERIES IN THE EASTERN MEDITERRANEAN REGION,

WIDER ATLANTIC

THE WIDER ATLANTIC PROGRAM PROMOTES AN UPDATED STRATEGIC UNDERSTANDING

OF THE INTERESTS, THREATS, AND OPPORTUNITIES PARTICULAR TO THE ATLANTIC

COMMUNITY, NORTH AND SOUTH, EAST AND WEST, THIS UNDERSTANDING, AND THE

COLLABORATION IT CAN LEVERAGE, INCREASINGLY WILL BE CRUCIAL TO

ACHIEVING THE GOALS OF PROSPERITY AND SECURITY AT THE CORE OF THE

TRADITIONAL TRANSATLANTIC RELATIONSHIP AND THE INTERESTS OF A MORE

EXPANSIVE BASIN-WIDE COMMUNITY, THE ATLANTIC BASIN HAS RENEWED

IMPORTANCE TO GLOBAL ORDER, AND THIS IS AN IMPORTANT MOMENT TO FOCUS

ATTENTION ON THE WIDE SPECTRUM OF VALUES AND INTERESTS COMMON TO

ATLANTIC SOCIETIES-AND TO EXPLORE HOW THOSE AFFINITIES CAN STRENGTHEN

COOPERATION THAT PROTECTS THOSE INTERESTS AND ADVANCES SECURITY AND

PROSPERITY BROADLY,

TRILATERAL STRATEGY GROUP

THE TRILATERAL STRATEGY GROUP IS A MULTI-YEAR PROJECT UNDERTAKEN BY GMF

IN PARTNERSHIP WITH TURKISH INDUSTRY AND BUSINESS ASSOCIATION (TUSIAD),

KO HOLDING, AND THE MINISTRY OF FOREIGN AFFAIRS OF SWEDEN, THE GROUP
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MEETS ROUGHLY TWICE EACH YEAR TO DISCUSS CRITICAL ISSUES AFFECTING

TURKEY, THE EUROPEAN UNION, AND THE UNITED STATES AND ALTERNATES AMONG

THOSE THREE LOCATIONS, TRILATERAL STRATEGY GROUP MEETINGS BRING

TOGETHER A CORE GROUP OF AROUND 40 GOVERNMENT AND BUSINESS LEADERS AND

OPINION SHAPERS, FOR A DAY AND A HALF OF INFORMAL, OFF-THE-RECORD

DIALOGUE WITH THE OBJECTIVE OF IDENTIFYING EMERGING ISSUES AND THEIR

POSSIBLE POLICY IMPLICATIONS.

ASIA

GMF'S ASIA PROGRAM ADDRESSES THE IMPLICATIONS OF ASIA'S RISE FOR THE

WEST THROUGH RESEARCH, COMMENTARY, CONFERENCES, AND PUBLICATIONS.

COVERING AN EXPANSIVE AREA - FROM THE HINDU KUSH TO THE PACIFIC - THE

PROGRAM HAS REGION-WIDE PROJECTS AS WELL AS SPECIFIC INITIATIVES

RELATED TO CHINA, INDIA, JAPAN, AND PAKISTAN, THE ASIA PROGRAM'S

FELLOWS AND STAFF MANAGE AN ACTIVE SET OF POLICY PROGRAMS, CONDUCT

IN-DEPTH RESEARCH, AND FREQUENTLY CONTRIBUTE ARTICLES AND COMMENTARY TO

A WIDE RANGE OF PUBLICATIONS AND NEWS OUTLETS BOTH IN THE UNITED STATES

AND INTERNATIONALLY.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

TRANSATLANTIC LEADERSHIP INITIATIVES

GMF OFFERS A PORTFOLIO OF INITIATIVES FOR ESTABLISHED, MID-CAREER, AND

NEXT GENERATION LEADERS WHO ARE COMMITTED TO STRENGTHENING

TRANSATLANTIC RELATIONS, THESE INITIATIVES INCLUDE: TRANSATLANTIC

INCLUSION LEADERS NETWORK, YOUNG TRANSATLANTIC NETWORK, MARSHALL

MEMORIAL FELLOWSHIP, MANFRED W RNER SEMINAR AND ALUMNI ENGAGEMENT,
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EXPENSES $ 1,842,394, INCLUDING GRANTS OF $ 0, REVENUE $ 22,148,

URBAN AND REGIONAL POLICY PROGRAM

GMF'S URBAN AND REGIONAL POLICY PROGRAM (URP) SUPPORTS LEADERS,

POLICYMAKERS, AND PRACTITIONERS IN THE UNITED STATES AND EUROPE BY

FACILITATING THE TRANSATLANTIC EXCHANGE OF KNOWLEDGE FOR BUILDING

INCLUSIVE, SUSTAINABLE, AND GLOBALLY ENGAGED CITIES, URP WORKS TO:

- CONNECT LOCAL LEADERS IN A TRANSATLANTIC NETWORK THAT EXCHANGES

KNOWLEDGE AND INNOVATIVE SOLUTIONS;

- COACH THE NETWORK IN TRANSLATING NEW IDEAS TO THEIR CITY'S UNIQUE

CONTEXT; AND

- CHAMPION THE SUCCESSES OF THE NETWORK BY LIFTING UP INDIVIDUAL

INNOVATIONS AND NEW MODELS.

URP WORKS IN SELECTED CITIES IN THE UNITED STATES AND EUROPE THAT SHARE

A SET OF COMMON CHALLENGES AND DESIRE TO EXPLORE SOLUTIONS THROUGH

TRANSATLANTIC EXCHANGE, URP ACTIVELY STEWARDS TRANSATLANTIC INITIATIVES

THAT EXPLORE KEY ISSUES THROUGH HIGH-IMPACT GATHERINGS, PEER EXCHANGES,

AND APPLIED RESEARCH, URP HAS AN EXTENSIVE AND SUCCESSFUL HISTORY OF

WORKING COOPERATIVELY WITH PUBLIC, PRIVATE, AND NGO LEADERS TO APPLY

THESE INSIGHTS TO IMPROVE LOCAL AND REGIONAL POLICIES AND PROGRAMS. IN

ADDITION TO SUPPORTING POLICY INNOVATION, URP ACTIVITIES ALSO SUPPORT

INDIVIDUAL PARTICIPANTS IN EXPANDING THEIR TRANSATLANTIC NETWORK,

GROWING THEIR POLICY EXPERTISE, AND DEVELOPING THEIR LEADERSHIP SKILLS,

EXPENSES $ 1,659,134, INCLUDING GRANTS OF $ 0, REVENUE $ 11,388,
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CONGRESSIONAL

THE CONGRESSIONAL AFFAIRS PROGRAM INFORMS AND EDUCATES MEMBERS OF THE

U.S. CONGRESS ON TRANSATLANTIC AFFAIRS., GMF DOES THIS THROUGH ITS

GRANTMAKING, CONVENING, NETWORKING, AND RESEARCH ACTIVITIES, GMF

PROVIDES A NONPARTISAN PLATFORM FOR TRANSATLANTIC LEARNING AMONG

POLICYMAKERS ON ISSUES OF MUTUAL CONCERN,

EXPENSES § 965,384, INCLUDING GRANTS OF $ 10,000, REVENUE $ 0.

EUROPE

GMF'S EUROPE PROGRAM ENGAGES IN THE DISCUSSION ON THE DRIVERS OF

DISINTEGRATION AND INTEGRATION IN THE EU AND EXPLORES THE IMPLICATIONS

OF THESE DEVELOPMENTS FOR THE TRANSATLANTIC PARTNERSHIP, GMF FURTHER

CONTRIBUTES TO THE POLICY DEBATE ON THE FUTURE OF THE EU THROUGH ITS

RESEARCH, CONVENING, AND NETWORKING ACTIVITIES.

EXPENSES §$ 855,708, INCLUDING GRANTS OF $ 54,348, REVENUE $ 0.

TRANSATLANTIC ACADEMY

THE TRANSATLANTIC ACADEMY IS A RESEARCH INSTITUTION DEVOTED TO CREATING

COMMON APPROACHES TO THE LONG-TERM CHALLENGES FACING EUROPE AND NORTH

AMERICA, THE ACADEMY DOES THIS BY EACH YEAR BRINGING TOGETHER SCHOLARS,

POLICY EXPERTS, AND AUTHORS FROM BOTH SIDES OF THE ATLANTIC AND FROM

DIFFERENT DISCIPLINARY PERSPECTIVES TO RESEARCH AND ANALYZE A DISTINCT

POLICY THEME OF TRANSATLANTIC INTEREST. WORKING TOGETHER FROM A

COLLABORATIVE AND INTERDISCIPLINARY PERSPECTIVE, ACADEMY FELLOWS BRIDGE

THE ATLANTIC ACADEMIC AND POLICY COMMUNITIES, AND USE RESEARCH,
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PUBLICATIONS, AND SEMINARS TO DEVELOP POLICY-RELEVANT CONTRIBUTIONS TO

CRITICAL DEBATES IN NORTH AMERICA AND EUROPE,

EXPENSES $ 1,026,953, INCLUDING GRANTS OF $ 0, REVENUE $ 0.

OTHER PROGRAMS

EXPENSES $ 1,679,183, INCLUDING GRANTS OF $ 125,001, REVENUE $ 0.

FORM 990, PART V, LINE 4B, LIST OF FOREIGN COUNTRIES:

GERMANY, FRANCE, BELGIUM, ROMANIA,

TURKEY, POLAND, TUNISIA, SERBIA

FORM 990, PART VI, SECTION B, LINE 11:

PRIOR TO FILING THE 990 WITH THE IRS, THE GERMAN MARSHALL FUND'S REVIEW OF

THE 990 IS CONDUCTED BY THE OFFICERS OF THE ORGANIZATION (PRESIDENT,

MANAGING DIRECTOR OF EXECUTIVE OFFICE, AND CHIEF FINANCIAL OFFICER), AND

BOARD OF TRUSTEES.

FORM 990, PART VI, SECTION B, LINE 12C:

GERMAN MARSHALL FUND HAS A WRITTEN CONFLICT OF INTEREST POLICY AND ALL

TRUSTEES, OFFICERS, AND EMPLOYEES ARE REQUIRED TO READ AND SIGN THE POLICY,

THIS POLICY IS INTENDED TO HELP IDENTIFY SITUATIONS THAT PRESENT POTENTIAL

CONFLICT OF INTERESTS AND TO PROVIDE PROCEDURES TO ADDRESS ANY POTENTIAL

CONFLICTS. ADDITIONALLY, EACH TRUSTEE, OFFICER, AND EMPLOYEE IS REQUIRED

TO ANNUALLY SIGN A STATEMENT AFFIRMING THE (1) RECEIPT OF THE CONFLICT OF

INTEREST POLICY; (2) HAS READ AND UNDERSTANDS THE POLICY; AND (3) AGREES TO

COMPLY WITH THE POLICY,

FORM 990, PART VI, SECTION B, LINE 15:
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GERMAN MARSHALL FUND USES BOTH A COMPENSATION SYSTEM AND COMPARABILITY DATA

TO DETERMINE COMPENSATION FOR OFFICERS AND EMPLOYEES.

THIS SYSTEM

EVALUATES RELATIVE MARKETPLACE JOB WORTH OF THE POSITION COMPARABLE TO

SIMILAR POSITIONS OF OTHER LOCAL ORGANIZATIONS. THE SYSTEM ALSO EVALUATES

THE RELATIVE WORTH OF EACH POSITION WHEN COMPARING THE REQUIRED LEVEL OF

JOB COMPETENCIES AND FORMAL TRAINING AND EXPERIENCE,

SENIOR MANAGEMENT AND

HUMAN RESOURCES PERFORMS AN ANNUAL REVIEW OF ALL COMPENSATION,

ADDITIONALLY, THE COMPENSATION COMMITTEE OF THE BOARD OF TRUSTEES, REVIEWS

AND APPROVES COMPENSATION FOR THE OFFICERS OF THE ORGANIZATION,

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AK AL, AR,CA,CO,CT,DC,FL,GA, HI,IL, KS,KY,MA MD ME MI MN, 6MS,NC,6ND,6NH,NJ,6NM,6NV

NY,OH,OK,OR,PA,RI, SC,TN,UT, VA, WA, WI WV

FORM 990, PART VI, SECTION C, LINE 19:

GERMAN MARSHALL FUNDS MAKES AVAILABLE ITS GOVERNING DOCUMENTS, AUDITED

FINANCIAL STATEMENTS, AND CONFLICT OF INTEREST POLICY AVAILABLE TO THE

GENERAL PUBLIC UPON REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

OTHER PROFESSIONAL SERVICES:

PROGRAM SERVICE EXPENSES 4,320,806,
MANAGEMENT AND GENERAL EXPENSES 400,603,
FUNDRAISING EXPENSES 52,854,
TOTAL EXPENSES 4,774,263,
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 4,774,263,

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:
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FOREIGN CURRENCY EXCHANGE LOSS -774,859,

RETURNED GRANTS TO THIRD PARTIES -432,968,

GRANTS RETURNED TO GMF FROM GRANTEE 44,629,

TOTAL TO FORM 990, PART XI, LINE 9 -1,163,198,

FORM 990, PART XII, LINE 2C

THE PROCESS FOR OVERSEEING THE AUDIT OF THE FINANCIAL STATEMENTS AND

SELECTION OF AN INDEPENDENT ACCOUNTANT THAT AUDITED THE FINANCIAL

STATEMENTS HAS BEEN CONSISTENT WITH PRIOR YEARS.

FORM 990, PART IX, LINE 18

PAYMENTS OF TRAVEL OR ENTERTAINMENT EXPENSES FOR ANY FEDERAL, STATE, OR

LOCAL PUBLIC OFFICIALS - TO CARRY OUT ITS STATED MISSION, GMF CONVENES

MULTIPLE EVENTS ANNUALLY TO ALLOW DIALOGUE AMONG GLOBAL POLICY MAKERS

ON TRANSATLANTIC ISSUES, TRAVEL EXPENSES FOR US OFFICIALS MAY INCLUDE

AIRFARE, HOTEL, MEALS AND GROUND TRANSPORTATION WHILE PARTICIPATING IN

THESE EVENTS. GOVERNMENT OFFICIALS DO NOT RECEIVE AN HONORARIUM OR

OTHER COMPENSATIONS FOR ATTENDANCE, REQUIRED FINANCIAL DISCLOSURES ARE

MADE PROMPTLY IN ACCORDANCE WITH REGULATIONS.
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SCHEDULE R
(Form 990)

Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships

P Attach to Form 990.

Name of the organization
UNITED STATES

P> Information about Schedule R (Form 990) and its instructions is at www.irs.gov/form990
THE GERMAN MARSHALL FUND OF THE

PpComplete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

OMB No. 1545-0047

2014

Open to Public
Inspection

Employer identification number

52-0954751

Part |

Identification of Disregarded Entities Complete if the organization answered "Yes" on Form 990, Part IV, line 33.

(a)
Name, address, and EIN (if applicable)
of disregarded entity

(b)

Primary activity

()
Legal domicile (state or
foreign country)

(a)

Total income

(e)

End-of-year assets

"
Direct controlling
entity

1700 18TH STREET, LLC - SINGLE MEMBER LLC -

52-0954751, 1744 R STREET, NW, WASHINGTON,

DC 20009

REAL ESTATE

PISTRICT OF COLUMBIA

0. 4,592,553,

THE GERMAN MARSHALL
FUND OF UNITED STATES

THE TRANSATLANTIC FOUNDATION - 98-1154381

RUE DE LA LOI 155

AND UNDERSTANDING BETWEEN

BRUSSELS, BELGIUM 1040

THE U.S. AND EUROPE

PROMOTE GREATER COOPERATION

BELGIUM

25,832,

73,796,

THE GERMAN MARSHALL
FUND OF UNITED STATES

Part Il organizations during the tax year.

Identification of Related Tax-Exempt Organizations Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related tax-exempt

(a
Name, address, and EIN
of related organization

(b)

Primary activity

@)
Legal domicile (state or
foreign country)

(d)
Exempt Code
section

(e)
Public charity
status (if section
501(c)(3))

Direct controlling

®

(9)
Section 512(b)(13)
controlled
entity?

entity

Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule R (Form 990) 2014  UNITED STATES
Identification of Related Organizations Taxable as a Partnership Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related

(h) (i) (i) (k)

Code V-UBI  [General or|Percentage

el organizations treated as a partnership during the tax year.

(d) (e) (f) (9)

(a) (b) (c)
Name, address, and EIN Primary activity d'(;ﬁﬁsi'le Direct controlling | Predominantincome | Share of total Share of Disproportionate |
of related organization (state or entity (Irecliatg?, unrflatEd,d income end-of-year alocations? Za(r)nofugt Ln golx artner | OWnership
forei excluaed from tax unaer assets - of Schedule -
country) sections 512-514) Yes | No | K-1 (Form 1065) [yes|No

Part IV Identification of Related Organizations Taxable as a Corporation or Trust Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related
organizations treated as a corporation or trust during the tax year.

(a) (b) (c) (d) (e) U] (9) (h) UM

Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)13)

of related organization (state or entity (C corp, S corp, income end-of-year ownership °°mtr.<t°”;-‘d
Joreign or trust) assets St

) Yes | No
86 Schedule R (Form 990) 2014
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PartV Transactions With Related Organizations Complete if the organization answered "Yes" on Form 990, Part 1V, line 34, 35b, or 36.

Note. Complete line 1 if any entity is listed in Parts Il, Ill, or IV of this schedule. Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a
b Gift, grant, or capital contribution to related organization(S) 1b
c Gift, grant, or capital contribution from related organization(S) 1c
d Loans orloan guarantees to or for related Organization(S) 1d
e Loans orloan guarantees by related Organization(S) 1e
f DIvIdends from related OrQaN ZatiON(S) 1f
g Sale of assets to related Organization(S) 1g
h Purchase of assets from related Organization(S) 1h
i Exchange of assets with related Organization(S) 1i
i Lease of facilities, equipment, or other assets to related organizatioN(S) 1j
k Lease of facilities, equipment, or other assets from related organization(S) 1k
| Performance of services or membership or fundraising solicitations for related organization(s) 1l
m Performance of services or membership or fundraising solicitations by related organization(S) im
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(S) 1n
o Sharing of paid employees with related organization(S) 10
p Reimbursement paid to related organization(S) fOr EXPENSES 1p
q Reimbursement paid by related organization(S) for EXPENSEs 1q
r Other transfer of cash or property to related organization(S) 1r
s Other transfer of cash or property from related organization(S) ... 1s
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(@ (b) (c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)

(1)

(2)

(3)

(4)

(5)

(6)

432163 08-14-14 87 Schedule R (Form 990) 2014
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Schedule R (Form 990) 2014
Unrelated Organizations Taxable as a Partnership Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Part VI
Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.
(a (b) () (d) A(e)II " (9) (h) U] (i (k)
Name, address, and EIN Primary activity Legal domicile P(recliotm(iinant iTCtorc?e arore sec. Share of Share of Diﬁprogor- COd? .V-éJBl 20 (General or[Percentage
i ; related, unrelated, 501(c)(3) A~ ionate _famount in box managing N
of entity (state or foreign excluded from tax under orgs_g . total end-of-year allocations?| of Schedule K-1 | Partner? ownership
country) sections 512-514)  lyes|No iIncome assets Yes|No| (FOrm 1065) |yes|no

Schedule R (Form 990) 2014
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Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R (see instructions).
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Form 990'T

Department of the Treasury
Internal Revenue Service

(and proxy tax under section 6033(e))
For calendar year 2014 or other tax year beginning JUN 1, 2014 ,andending MAY 31, 2015

Exempt Organization Business Income Tax Return

OMB No. 1545-0687

»> Information about Form 990-T and its instructions is available at www.irs.gov/form990t.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2014

581(c)(3) Organizations Only

A |_ICheck box if

Name of organization ( LI Check box if name changed and see instructions.)

address changed THE GERMAN MARSHALL FUND OF THE

B Exempt under section

Print | UNITED STATES

D Employer identification number
(Employees' trust, see
instructions.)

52-0954751

501(c )(3 ) or [ Number, street, and room or suite no. If a P.0. box, see instructions. E orelated Dusess activily codes
Type .
[ l408(e) [_1220(e) 1744 R, STREET, NW
[_l08A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) WASHINGTON, DC 20009 900000
Book value of all assets  |F Group exemption number (See instructions.) >
at end of year
200,122,229, [G Check organization type B> [ X | 501(c) corporation || 501(c) trust [ T401(a) trust [T Other trust
H Describe the organization's primary unrelated business activity. p» PARTNERSHIP INVESTMENTS
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > Yes X | No

If"Yes," enter the name and identifying number of the parent corporation. >

J The books are in care of P> DEBORAH R, IWIG

Telephone number B> 202-683-2650

[Partl | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances cBalance . » | 1c
2 Costof goods sold (Schedule A, line 7) ... 2
3  Gross profit. Subtractline 2 fromline 1¢ . 3
4a Capital gain net income (attach Schedule D) 4a
Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) . ... 4b
Capital loss deduction for trusts ... 4c
5 Income (loss) from partnerships and S corporations (attach statement) 5 -763,484, STMT 1 -763,484,
6 Rentincome (ScheduleC) . 6
7 Unrelated debt-financed income (Schedule £) ... 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F). . 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule ) ... 10
11 Advertising income (Schedule J) ... 1
12  Other income (See instructions; attach schedule) ... ... ... 12
13  Total. Combine lines 3through 12 ... 13 -763,484, -763,484,
Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) .. . 14
15 Salaries AN WAGES e 15
16  Repairs and maintenance 16
17 Bad detS 17
18  Interest (attach schedule) 18
19 Taxesand ICBNSES 19 250.
20  Charitable contributions (See instructions for limitation rules) 20
21 Depreciation (attach Form4562) . 21
22 Less depreciation claimed on Schedule A and elsewhere onreturn . 22a 22b
23 DEDletON 23
24 Contributions to deferred compensation PIans e 24
25 Employee benefit programs e 25
26 Excess exempt expenses (SChedule 1) e 26
27 Excess readership costs (SCeAUIB J) e 27
28  Other deductions (attach schedule) 28
29  Total deductions. Add lines 14through 28 . 29 250,
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 . ... 30 -763,734,
31 Netoperating loss deduction (limited to the amounton line 30) . ... ... SEE STATEMENT 2 31
32  Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 32 -763,734.
83  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) . ... 33 1,000,
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smaller of zero or
D18 32 oo 34 -763,734,
TIOT LHA_ For Paperwork Reduction Act Notice, see instructions. Form 990-T (2014)



THE GERMAN MARSHALL FUND OF THE

Form 990-T (2014) UNITED STATES 52-0954751 Page 2
[Part lll | Tax Computation
35 Organizations Taxable as Gorporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> [__1 see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1 [s | @1s | @8 |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  [$ |
(2) Additional 3% tax (not more than $100,000) ... B |
¢ Incometaxontheamountonline 34 .. > | 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:
[ Taxrate schedule or  [__| Schedule D (Form 1041) > | 3
87 Proxytax.Seeinstructions > | 37
88 Alternative minimumtax 38
39 Total. Add lines 37 and 38 to line 35¢ or 36, whichever applieS ... 39 0.
[Part IV] Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) ... ... . 40a
b Other credits (see instructions) 40b
¢ General business credit. Attach Form 3800 . 40c
d Credit for prior year minimum tax (attach Form 8801 0or 8827) . .. ... 40d
e Total credits. Add lines 40athrough 40d 40e
41 Subtractline40e fromline 39 4 0.
42 Other taxes. Check if from: [__] Form 4255 [__] Form 8611 [__] Form 8697 [__] Form 8866 [__| Other (attach scheauie) | 42
43 Totaltax.Addlinesd41and 42 43 0.
44 a Payments: A 2013 overpayment credited to 2014 44a 440,
b 2014 estimated tax payments e 44b
¢ Tax deposited with Form 8868 . 44c
d Foreign organizations: Tax paid or withheld at source (see instructions) . ... .. . ... 44d
e Backup withholding (see instructions) . 44e
f Credit for small employer health insurance premiums (Attach Form 8941) . . . 44f
g Other credits and payments: [ Form 2439
[_IForm4136 [ other Total P> | 44g
45 Total payments. Add lines 44athrough 440 45 440,
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached > [ 1 46
47 Taxdue. If line 45 is less than the total of lines 43 and 46, enter amountowed . » | 47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid ... ... > | 48 440,
49  Enter the amount of line 48 you want: Credited to 2015 estimated tax P> 440 | Refunded P> [ 49 0.
[Part V | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2014 calendar year, did the organization have an interest in or a signature or other authority over a financial account (bank, Yes | No
securities, or other) in a foreign country? If YES, the organization may have to file Form FinCEN Form 114, Report of Foreign Bank and Financial
Accounts. If YES, enter the name of the foreign country here P> SEE STATEMENT 3 X
2  During the tax year, did the organization receive a distribution from, or was itThe grantor or, or ransieror 10, a foreign Tust? X
If YES, see instructions for other forms the organization may have to file. ... .. .
3 Enter the amount of tax-exempt interest received or accrued during the tax year p>$
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P N/A
1 Inventory at beginning of year 1 6 Inventoryatendofyear . ... 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Costoflabor. .. ... 3 from line 5. Enter here and in Part I, line2 . 7
4a Additional section 263A costs (att. schedule) | 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . 4b property produced or acquired for resale) apply to
5 Total. Add lines 1through4b ... . 5 the organization? ...
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
May the IRS discuss this return with
Here ’ CHIEF FINANCIAL OFFICER the preparer shown below (see
Signature of officer Date Title instructions)? Yes |:| No
Print/Type preparer's name Preparer's signature Date Check [ it [PTIN - -
Paid self- employed
Preparer VONG ZHANG, CPA P01249785
Use Only | firm's name P> RSM US LLP Frm'sEIN B 42-0714325
1861 INTERNATIONAL DRIVE, SUITE 400
Firm's address p MCLEAN, VA 22102 Phone no. 703-336-6400

423711 01-13-15
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THE GERMAN MARSHALL FUND OF THE
Form 990-T (2014) UNITED STATES

52-0954751

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instructions)

1. Description of property

1)

@)

©)]

@

2. Rent received or accrued
a) From personal property (if the percentage of b) From real and personal property (if the percentage 3(a)Dedggltllﬁgrs]sdgg):iﬁg%?g)e&?:cﬁ/'g&:zzl:Tec)ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

1)

@)

©)]

@

Total 0, | Total 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

B Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) > 0. [Partl, line 6, column (B) ... P 0,

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected with or allocable
to debt-financed property

(a) Straight line depreciation
(attach schedule)

(b) Other deductions
(attach schedule)

)

2

3)

4

4. Amount of average acqujsition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b)
(attach schedule)

) %

2 %

3) %

4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).

TOtAIS > 0. 0.

Total dividends-received deductions included in column 8 > 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations

1. Name of controlled organization -
Employer identification
number

Net unrelated income
(loss) (see instructions)

3.

Total of s;)ecified
payments made

4

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

1

3)

)
@
(
(

4)

Nonexempt Controlled Organizations

8. Net unrelated income (loss)

7. Taxable Income
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

1)
@)
©)]
@)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
TOMAIS ..o | 0. 0.

423721 01-13-15

Form 990-T (2014)



THE GERMAN MARSHALL FUND OF THE

Form 990-T (2014) UNITED STATES 52-0954751 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides 5. Total deductions

1. Description of income

2. Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

1
@)
@)
)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals | 2 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

1. Description of
exploited activity

unrelated business
income from
trade or business

2. Gross

directly connected

3. Expenses

with production
of unrelated

4. Net income (loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated

business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7. column 4).
1
@)
@)
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals » 0. 0. 0.

Schedule J - Advertising Income (see instructions)

Part I |Income From Periodicals Reported on a Consolidated Basis

4. Advertising gain
or (loss) (col. 2 minus
col. 3). If a gain, compute
cols. 5 through 7.

5. circulation
income

6. Readership
costs

7. Excess readership
costs (column 6 minus
column 5, but not more

than column 4).

1. Name of periodical acz!"’e(ftri(;is:g adve3rt'i5iri1r§<z:tosts
income
)
@
)
4)

Totals (carry to Part Il line (5))

»

0.

0

Part Il | Income From Periodicals Report

columns 2 through 7 on a line-by-line basis.

)

ed on a Separate Basis (For each periodical listed in Part II, fill in

4. Advertising gain

7. Excess readership

e c21 Gtr.o.ss 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a ix(e:l’oﬁgg advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
U]
@)
@)
)
Totals fromPart| ... » 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 27.
Totals, Part Il (lines 1-5) ............... > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
ti:?ﬁezgsgpgdofo 4. Compensation attributable
1. Name 2. Title business to unrelated business
1) %
@) %
©)] %
@) %
Total. Enter here and on page 1, Part 11, N8 14 . > 0.
Form 990-T (2014)
423731
01-13-15
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THE GERMAN MARSHALL FUND OF THE UNITED S

52-0954751

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS
AND S CORPORATIONS

STATEMENT 1

DESCRIPTION

COWEN HEALTHCARE ROYALTY PARTNERS II, LP
ENERGY & MINERALS GROUP FUND II, LP
HARVEST MLP INCOME FUND LLC

IRON POINT REAL ESTATE PARTNERS II-TE, LP
KAYNE ADERSON MEZZANINE PARTNERS

NEW VENTURES I, LLC

TOTAL TO FORM 990-T, PAGE 1, LINE 5

AMOUNT

47,692,
-637,797.

-79,215,
-85 746,

-763,484,

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
05/31/12 257. 0. 257, 257,
05/31/13 98,039, 0. 98,039, 98,039,
05/31/14 462,421, 0. 462,421, 462,421,
NOL CARRYOVER AVAILABLE THIS YEAR 560,717, 560,717,
FORM 990-T NAME OF FOREIGN COUNTRY IN WHICH STATEMENT 3

ORGANIZATION HAS FINANCIAL INTEREST

NAME OF COUNTRY

GERMANY
FRANCE
BELGIUM
ROMANIA
TURKEY
POLAND
TUNISIA
SERBIA

95 STATEMENT(S) 1, 2, 3



SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
P Information about Schedule D (Form 1120) and its separate instructions is at www.irs. gov/form1120.

OMB No. 1545-0123

2014

Name

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

[52-0954751
[ Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less
See instructions for how to figure the amounts
to enter on the lines below. o (d)d (e) (9) Adjustments to gain () Gain or (loss). Subtract
roceeds

This form ma¥ be easier to complete if you
round off cents to whole dollars.

(sales price)

Cost or loss from Form(s) 8949,

(or other basis)

Part |, line 2, column (g)

column (e) from column (d) and
combine the result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blankandgotolinetb ...

1b Totals for all transactions reported on
Form(s) 8949 with Box Achecked . .

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked

_________ -133.
3 Totals for all transactions reported on
Form(s) 8949 with Box Cchecked ... .
4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 ... 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5
6 Unused capital loss carryover (attach computation) ... ... ... ... ... . . . SE 6 |( 18,085, )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column h 7 -18,218,
| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year
See instructions for how to figure the amounts
to enter on the lines below. (d) (e) (9) Adjustments to gain (h) Gain or (loss). Subtract
Proceeds Cost or loss from Form(s) 8949, column (e) from column (d) and

This form ma¥ be easier to complete if you
round off cents to whole dollars.

(sales price)

(or other basis) Part II, line 2, column (g)

combine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
an Fglgm 8949, leave this line blank and go to
ine

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked . .

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked

893
10 Totals for all transactions reported on
Form(s) 8949 with Box F checked .
11 Enter gain from Form 4797, line 701 n 551
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13
14 Capital gain distributions 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14incolumnh . 15 1,444,
| Part lll | Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) . . ... 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line7) ... ... 17
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns 18 0.

Note. If losses exceed gains, see Capital losses in the instructions.

JWA

421052
12-24-14

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.
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Sales and Other Dispositions of Capital Assets OMB No. 15450074
Form 8949

2014

Department of the Treasury P> Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. Attachment

Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No. 12A

Name(s) shown on return Social security number or
THE GERMAN MARSHALL FUND OF THE taxpayer identification no.
UNITED STATES 52-0954751

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute statement will have the same information as Form 1099-B.
Either may show your basis (usually your cost) even if your broker did not report it to the IRS. Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt
instruments you bought in 2014 or later).

Part | | Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the total directly on Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

! (@) (©) (©) (@ @ ok Tyou enteran amount | e )
Description of property Date acquired | Date sold or Proceeds Cost or other |, coium% (q), enter a code in Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed (sales price) | basis. Seethe | ¢jumn (f). gee instructions. [Subtract column (e)
(Mo., day, yr.) Note below and from column (d) &
., day, yr. see Column (&) in| Amo(g)nt of | combine the result
the instructions | Code(s) | 2o’ Giment with column (g)

IRON POINT REAL ESTATE
PARTNERS II-TE, LP <133.>
IRON POINT REAL ESTATE
PARTNERS II-TE, LP

2 Totals. Add the amounts in columns (d), (), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) P> <133.>

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

423011 12-04-14 LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2014)
97



Form 8949 (2014) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or
THE GERMAN MARSHALL FUND OF THE taxpayer identification no.
UNITED STATES 52-0954751

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute statement will have the same information as Form 1099-B.
Either may show your basis (usually your cost) even if your broker did not report it to the IRS. Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt
instruments you bought in 2014 or later).

Part Il Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the total directly on Schedule D, line 8a; you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

! (@) (0) (c) (d (e) o ou onteranamount | o )
Description of property Date acquired | Date sold or Proceeds Cost or other |, coium% (q), enter a code in Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed (sales price) | basis. Seethe | ¢jumn (f). gee instructions. [2ubtract column (e)
(Mo., day, yr.) Note below and from column (d) &
-~ day, yr. see Column (g)in| () Amo(g)nt of combine the result
the instructions | Code(s) | 2 i/ isiment with column (g)
IRON POINT REAL ESTATE
PARTNERS II-TE, LP 893,

2 Totals. Add the amounts in columns (d), (), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) P> 893,

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

423012 12-04-14 Form 8949 (2014)
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Sales of Business Property OMB No. 1545-0184

(Also Involuntary Conversions and Recapture Amounts
Form Under Sections 179 and 280F(b)(2)) 4
P> Attach to your tax return.

Department of the Treasury Attachment

Internal Revenue Service P> Information about Form 4797 and its separate instructions is at ywww.irs.qov/form4797. Sequence No. 27
Name(s) shown on return Identifying number
THE GERMAN MARSHALL FUND OF THE
UNITED STATES 52-0954751
1 Enter the gross proceeds from sales or exchanges reported to you for 2014 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20 1
Part | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From
Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)
(a)Description (b) Date acquired (C) Date sold (d) Gross sales (e)a:?oex;c:;tion (f)bgg{z z:fsther (g) Gain or (|0$S)
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and Sgsgagft (g))f;i? (t:)e
2 acquisition expense of sale
IRON POINT REAL ESTATE PARTNER
II-TE, LP 551,
3  Gain, if any, from Form 4684, line 89 3
4  Section 1231 gain from installment sales from Form 6252, line26 or37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: 7 551,
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12
below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 losses from prior years (see instructions) 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions) . 9 551
Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss,ifany, fromline 7 11 | ( )
12 Gain, if any, from line 7 or amount from line 8, if applicable 12
13 Gain, if any, from iNe 81 13
14  Net gain or (loss) from Form 4684, lines 31 and38a2 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17  Combine lines 10 through 16 17
18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
S NS UG ONS 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on
FOrM 1040, INE T4 oo et et e et e e e e e e e as 18b
LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2014)

418011
12-18-14
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THE GERMAN MARSHALL FUND OF THE

Form 4797 (2014) UNITED STATES

52-0954751

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property:

(b) Date acquired

(c) Date sold

(mo., day, yr.) (mo., day, yr.)
A
B
C
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale ... . 21
22 Depreciation (or depletion) allowed or allowable . | 22
23 Adjusted basis. Subtract line 22 from line 21 . 23
24 Total gain. Subtract line 23 from line20............... 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . | 25a
b Enter the smaller of line24 or25a .................. 25b
26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 264, except for a corporation
subject to section 291.
a Additional depreciation after 1975 (see instructions) = | 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a (see instructions) 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not more than line 26a, skip
lines 26d and 26€ ..o 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line26cor26d ... ... ... . 26e
f Section 291 amount (corporations only) ... . 26f
g Add lines 26b, 26e,and26f ... ... ... 269
27 If section 1252 property: Skip this section if you did not
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses ............... 27a
b Line 27a multiplied by applicable percentage 27b
¢ Enter the smaller of line24 or27b .................... 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion (see instructions) | 28a
b Enter the smaller of ine24or28a ..................... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126 (see instructions) | 29a
b Enter the smaller 0f line 24 or 29a (see instructions) | 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24

31 Add property columns A through D, lines 25b, 26g, 27c¢, 28b, and 29b. Enter here and on line 13
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion
from other than casualty or theft on Form 4797, line 6

30

31

.......................................................................................... 32

Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years

34 Recomputed depreciation (see instructions)

35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ......

(a) Section
179

(b) Section
280F(b)(2)

8188

418012 12-18-14
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