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Deparlment of the Treasury
Internal Revenue Service

*% PUBLIC DISCLOSURE COPY **
Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code {except private foundations)

P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990 for instructions and the latest information.

OME Mo, 1545-0047

Open to luzlic

Inspection

2018

A For the 2017 calendar year, or tax year beginning JUN 1 2017 and ending MAY 31,
B Check if C Name of organization D Employer identification number
applicable THE GERMAN MARSHALL FUND OF THE
[ J%%hee® | unITED STATES
cNf?z:ﬂZe Doing business as 52-0954751
[ Jraten Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
fohwry |__1744 R. STREET, NW (202) 683-2650
LA City or town, state or province, country, and ZIP or foreign postal code G Grossraceipts § 52,249,307,
risn’ed| WASHINGTON, DC 20009 H(a) Is this a group return
{5P1e | £ Name and address of principal officer: KAREN DONFRIED for subordinates? [ Ives [XINo
Pondnd | SAME AS C ABOVE H(b) Are all subordinates included? || Yes || No

| Tax-exempt status: [x] 501(e)3) || 501(c)(

) (insertno.) [ asa7(a)(1)or [_] 527

J Website: p HTTP: //WWW.GMFUS . ORG

If "No," attach a list. (see instructions)

H(c) Group exemption number B

K_Form of organization: Corporation [ | Trust [ Association [ | Other B>

| L Year of formation: 1972

| M Stale of legal domicile; DC

| Part || Summary

a1 Briefly describe the organization's mission or most significant activities: SEE_SCHEDULE O
2
g 2 Check this box P El if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, lineta) .~~~ 3 17
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 16
@ 5 Total number of individuals employed in calendar year 2017 (Part V, line2a) 5 75
:";' 6 Total number of volunteers (estimate if necessary) 6 16
S| 7 a Total unrelated business revenue from Part VIII, column (©), line 12 7a 325,475,
< b Net unrelated business taxable income from Form 990-T, line 34 snrpssadnsy |I7b 0,
Prior Year Current Year
o| 8 Contributions and grants (Part VI, line 1h) 17,715,121, 21,663,102,
E 9 Program service revenue (Part VI, line2g) 18,709, 28,254,
o| 10 Investment income (Part Vill, column (A), lines 3,4, and 7d) 1,708,297, 2,600,014,
| 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) 24,362, 36,675,
12 Total revenue - add lines 8 through 11 (must equal Part VIll, column (A), line 12) 15,466,489, 24,328,045,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 4,189,844, 4,463,104,
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
w| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 11,169,819, 12,281,425,
E 16a Professional fundraising fees (Part IX, column (A), line 11e) | mmw 0. 0.
il}. b Total fundraising expenses (Part IX, column (D), line 25) P> 816,043,
W 97 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) Emm = om 11,504,142, 11,881,883,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 26,863,805, 28,626,412,
19 Revenue less expenses. Subtract line 18 from line 12 -7,397,316. -4,298,367,
S Beginning of Current Year End of Year
‘%3 20 Total assets (Part X, line 16) 181,736,251, 186,584,115,
<4 21 Total liabilities (Part X, line 26) o 15,396,110, 15,128,362,
23 22 Net assets or fund balances. Subtract line 21 from Ilne 20 166,340,141, 171,455,753,

| Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beliei, it is
true, correct, and complete. Declaration of |m.mru (other than officer) is based on all information of which preparer has any knowledge.

u%%ﬂﬂ I nthﬂ?
Sign ’ Signayfr fficeM ¥ Date:
Here TIM CHILDRESS, CHIEF FINANCIAL OFFICER

} Type or print name and title

Print/Type preparer's name Plemml sAignalure Date Check [ || PTIN
Paid YONG ZHANG, CPA }{j), MW oUv "//7 Ctomoer P01249785
Preparer | Firm's name g RSM US LLP ' Firm's EIN g 42-0714325
Use Only | Firm's address , 1861 INTERNATIONAL DRIVE, SUITE 400

MCLEAN, VA 22102 Phone no.703-336-6400

May the IRS discuss this return with the preparer shown above? (see instructions) IX_l Yes |_] No
732001 11-28-17 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2017)



THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 2
| Part Il | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPart Il ... [:l

1 Briefly describe the organization's mission:
THE GERMAN MARSHALL FUND OF THE UNITED STATES (GMF) IS AN AMERICAN

INSTITUTION THAT STRENGTHENS TRANSATLANTIC COOPERATION ON REGIONAL,
NATIONAL AND GLOBAL CHALLENGES AND OPPORTUNITIES IN THE SPIRIT OF THE

MARSHALL PLAN,

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 980 or 990-£2? R e 5 Si SSTg s S apmreris - e e o e e ata N S—— [_Ives [X]No

If "Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? . [:IYes No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c){4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses 5 11, 842 ’ 733. including grants of $ 197 . 829, ) (Revenue$ 28 ’ 254. }
POLICY - GMF PROVIDES EFFECTIVE WAYS FORWARD TO SOLVING TODAY'S

TRANSATLANTIC POLICY ISSUES,

4b  (code: ) (Expenses § 5,707,432, including grants of $ 4,192,954, ) (Revenue $ )
CIVIL SOCIETY - GMF SUPPORTS CIVIL SOCIETY BY FOSTERING DEMOCRATIC

INITIATIVES, RULE OF LAW AND REGIONAL COOPERATION,

4c (Code: ) (Expenses 5 2 . 713 . 823, including grants of § 72 ’ 320, ) (Revenues ]
LEADERSHIP - GMF OFFERS RISING AND ESTABLISHED LEADERS DYNAMIC
OPPORTUNITIES TO BUILD TRANSATLANTIC BRIDGES,

4d  Other program services (Describe in Schedule O))
including granis of $ ) (Revenue § }

20,263,988,

(Expenses S
4e Total program service expenses P

Form 990 (2017)

732002 11-28-17



THE GERMAN MARSHALL FUND OF THE
Form 990 (2017) UNITED STATES 52-0954751 Page 3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
if "Yes," complete Schedule A .. : O T S 1 24
2 Is the organization required to oomplete Schedu/e B Schedule of Contnbutors" I - 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of orin opposmon to candrdates for
public office? Jr "Yes, " complete Schedule C, Part | ... i R e 3 £
4  Section 501(c)(3) organizations. Did the organization engage in Iobbyrng actrvrtles or have a sectlon 501(h) election in effect
during the tax year? jf "Yes," complete Schedule C, Part I . 4 X
5 s the organization a section 501(c){4), 501(c)(5), or 501(c)(6) organlzatlon that receives membershlp dues assessments or
similar amounts as defined in Revenue Procedure 98-19? jf "yeg, " complete Schedule C, Partill ... ... . .. - 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the rrght to
provide advice on the distribution or investment of amounts in such funds or accounts? jf "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? Jf "Yes, " complete Schedule D, Part Il ... . R 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets’7 If "Yes," complete
Schedule D, Part il ............... T 8 X
9 Did the organization report an amount in Part X I|ne 21 for escrow or custodlal account Ilablllty, serve as a custodran for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... 9 2
10 Did the organization, directly or through a related organrzatron hold assets in temporarrly restncted endowments permanent
endowments, or quasi-endowments? Jf "Yes," complete Schedule D, PartV ... .. . 10 £
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D Parts VI VII VIH IX or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? jf "Yes, " complete Schedule D,
P VI oo o e e Ma | X
b Did the organrzatron report an amount for mvestments other securrtres in Part X Irne 12 that is 5% or more of its totaI
assets reported in Part X, line 16? jf "Yes, " complete Schedule D, Part Vil ... e | 1B X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes, " complete Schedule D, Part VIll .............. e 11c 2.
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of |ts total assets reported in
Part X, line 167 /f "Yes, " complete Schedule D, Part IX . : R 11d
e Did the organization report an amount for other Ilabrlrtles in Part X, hne 25’7 If" Yes : comp/ete Schedu/e D, Paﬂ x L 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X 1 X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes, " complete
Schedule D, Parts Xi and XIIl ..., T 12a | X
b Was the organization included in consolldated |ndependent audrted fmancral statements for the tax year’7
If “Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and X/l is optional ... 12b R
13 Is the organization a school described in section 170(b)(1)(A)ii)? /f "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? _ ; e 14a | X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? jf "Yes," complete Schedule F, Parts fand IV . ... .. |14b| X
15 Did the organization report on Part IX, column {(A), line 3, more than $5 OOO of grants or other assrstance to or for any
foreign organization? jf "Yes," complete Schedule F, Parts Il and IV A _ 15 | X
16  Did the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or other assrstance to
or for foreign individuals? jf "Yes, " complete Schedule F, Parts ill and IV . 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundralsrng services on Part IX,
column (A), lines 6 and 11e? Jf “Yes," complete Schedule G, Part | o 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VI, Irnes
lcand 8a? jf "Yes, " complete Schedule G, Partif ... .. ... S 18 b
19 Did the organization report more than $15,000 of gross income from gaming actlvrtles on Part VIII Irne 9a’> If "Yes,"
complate Schedule G Part Il ... i e e 12 . = A 19 X

Form 990 (2017)

732003 11-28-17



THE GERMAN MARSHALL FUND OF THE
Form 990 (2017) UNITED STATES 52-0954751 Page 4
| Part IV | Checklist of Required Schedules oniinued)

Yes | No
20a Did the organization operate one or more hospital facilities? jf "Yes," complete Schedule H — 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return’7 . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1?2 /f "Yeg, " complete Schedule |, Parts land Il . ... ... ... ... 21 | X
22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A}, line 27 f “Yes,* complete Schedule |, Parts land Il ............. LLoL22 2

23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensatlon of the organlzatlon s current
and former officers, directors, trustees, key employees, and highest compensated employees? f "Yes," complete

Schedule J ... 23 | X
24a Did the organization have a tax exempt bond issue W|th an outstandmg pnnmpal amount of more than $1OO OOO as of the

last day of the year, that was issued after December 31, 20027 jf "Yes, " answer lines 24b through 24d and complete

Schedule K. If "No", go to line 25a ... s e 24a | X
Did the organization invest any proceeds of tax- exempt bonds beyond a temporary penod exceptlon7 R . | 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? e | 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstandmg at any tlme dur|ng the year7 e 24d X
25a Section 501(c)(3), 501(c){4), and 501(c)(29) organizations. Did ihe organization engage in an excess beneflt
transaction with a disqualified person during the year? (f "Yes," complete Schedule I, Part| ... L 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? ¢ "Yes, " complete
R 2 25b S

26 Did the organization report any amount on Part X llne 5 6 or 22 for recelvables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? ¢ "Yes,"
complete Schedule L, Part !l ... S— 26

27 Did the organization provide a grant or other assrstance to an off|cer dlrector trustee key employee substantlal
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? /f "Yes," complete Schedule L, Partill ... S 27 X

28 Was the organization a party to a business transaction with one of the follownng partles (see Schedule L Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? jf "Yes," complete Schedule L, Part IV R - 28a X
b A family member of a current or former officer, director, trustee, or key employee? /" Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? /f "Yes, " complete Schedule L, Part IV . e R e - ST 28c oS
29 Did the organization receive more than $25,000 in non-cash contributions? ¢ "Yes, " complete Schedule 1 s 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? jf "Yes," complete Schedule M ... ... e e PR e P ... |80 X
31 Did the organization liquidate, terminate, or dissolve and cease operatlons’7
If "Yes," complete Schedule N, Part | ... ... . s 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of |ts net assets? Jf "Yes," complete
SCHEAUIE N, Part Il ..\ e - 32 X
33 Did the organization own 100% of an entlty dlsregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-3? Jf "Yes," complete Schedule R, Part | ... ... 33 | X
34 Was the organization related to any tax-exempt or taxable entity? j¢ "Yes," complete Schedu/e R, Part li, Ill, or IV, and
Part V, line 1 s 34 X
35a Did the organization have a controlled ent|ty wnthln the meaning of sectlon 512 )(1 3y e 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entlty
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line2 ... 35b
36  Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non- chantable related organlzat|on’7
If "Yes," complete Schedule R, Part V, line 2 S 36 s
37 Did the organization conduct more than 5% of its actlvmes through an ent|ty that is not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? ff "Yes," complete Schedule R, Part VI - 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 980 filers are required to complete Schedule O . . .. . — e 38 | X
Form 990 (2017)

732004 11-28-17



THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES - 52-0954751 Page 5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V B e —— _ _ o E'
Yes
1a Enter the number reported in Box 3 of Form 1096. Enter -O- if not applicable N . 1a 64
Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . 1b 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? L= 1ic | X
2a Enter the number of employees reported on Form W- 3 Transmrttal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this return 2a 75
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns’7 . 2b | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? e 3a | X
b If"Yes," has it filed a Form 990-T for this year? jf "No," to line 3b, provide an explanation in Schedule O ... . |LSb
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? B 4a | X
b If "Yes,” enter the name of the foreign country: p» SEE SCHEDULE O
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? S L 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? e 5b X
If "Yes," to line 5a or 5b, did the organization file Form 8886 T2 i 5¢
6a Does the organization have annual gross receipts that are normally greater than $1 00 OOO and dld the orgamzatlon SO|ICIt
any contributions that were not tax deductible as charitable contributions? .~~~ B 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
Were NOttaX AedUCHDIe Y e e . 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
If "Yes," did the organization notify the donor of the value of the goods or services provided? . I 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was reqwred
to file Form 82827 .. . W T e s vt L7 e 0 O AL £ S PR Ly e Tec X
d If "Yes," indicate the number of Forms 8282 flled durlng theyear [ 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? R 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ) } 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as reqU|red'7 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? e 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 e o 9a
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? e 9b
10  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line 12 e R 10a
Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilites 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders — - 11a
Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) L 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon flllng Form 990 in I|eu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year e 12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue gualified health plans in more than one state? ; o 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans I I T y 13b
c Enter the amount of reserves on hand . 13c
14a Did the organization receive any payments for |ndoor tannlng services durlng the tax year’7 P ; e | 14a X
b _If "Yes” has it filed a Form 720 to report these payments? Jf “Nop " provide an explanation in Schedule () : 14b

Form 990 (2017)

732005 11-28-17



THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 6
I Part VI I Governance, Management, and Disclosure £y, cach "ves® response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Partvi s Haizaie % ]
Section A, Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year R B I} 17
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent 1b 16

2 Did any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with any other

officer, director, trustee, or key employee? : 2 X
3 Did the organization delegate control over management dutres customarrly performed by or under the drrect supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4  Did the organization make any significant changes to its governing documents since the prior Form 990 was f|led’7
Did the organization become aware during the year of a significant diversion of the organization's assets?

4]

o (G (b (W
AR

6 Did the organization have members or stockholders? e
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members stockholders or

persons other than the governing body? i 7b X

8 Did the organization contemporaneously document the meetrngs held or wntten actrons undertaken dunng the year by the tollowrng
a The goveming body? . . O R e R s i || B8 [ B
Each committee with authorrty to act on behalf of the governing body’7 I 8b

9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? jf * Yﬁ_mmmﬁmmmwmo_ ---------- s | 9 2

Section B. Policies 73

Yes | No

10a Did the organization have local chapters, branches, or affiliates? TR S S e 10a
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? ~[10b]| X

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before fllrng the form? 11a | X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990,

12a Did the organization have a written conflict of interest policy? /f "No,"go toline 13 . .. ... s ~|12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could grve rise to conﬂrcts? ) [12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? jf "Yes," describe

in Schedule O how this was done ... L TR S - R S I R e e R e . 1112¢e

13 Did the organization have a written Whrstleblower pollcy’7 R ; e 13 | X

14 Did the organization have a written document retention and destructron polrcy’7 N DTS 14 | X

15  Did the process for determining compensation of the following persons include a review and approval by rndependent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official A TS e iy et S 15a | X
b Other officers or key employees of the organization R 15b | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see rnstructlons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year? 16a X
b If "Yes," did the organization follow a Wrrtten pollcy or procedure requiring the organlzatron to evaluate its partrcrpatron
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements? : TR s il 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed PAK,CA, DC FL,GA,K IL MD MI NC, NY, K OH,OR
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
f_] Own website El Another's website [:l Upon request I:] Other (explain in Schedule 0)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20  State the name, address, and telephone number of the person who possesses the organization’s books and records: P>
TIM CHILDRESS - 202-683-2650
1744 R. STREET, NW, WASHINGTON, DC 20009

732006 11-28-17 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2017)




THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 7
| Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII e i nl ) A m L [:|
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for definition of "key empioyee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box § of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

| | Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and Title Average [ . . crzgfg'g:lhan - Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officar and a ditector/rusteo) from from related other
{list any g the organizations compensation
hours for E . 5 organization (W-2/1099-MISC) from the
related 2 § ) %.; (W-2/1099-MISC) organization
organizations| £ | 2 eils and related
below 12|12y s organizations
line) |2|Z|2|5|8E| 5
(1) J. ROBINSON WEST 1.00
TRUSTEE X 0. 0 0
(2) MARC GROSSMAN 1.00
TRUSTEE X 0. 0. 0.
(3) AMANDA BENNETT 1,00
TRUSTEE X 0. 0. 0.
(4) JOHN EMERSON 1,00
TRUSTEE X 0. 0. 0.
(5) KASSIE FREEMAN 1,00
TRUSTEE X 0. 0. 0.
(6) FRANK FRIEDMAN 1.00
TRUSTEE X 0, 0. 0.
(7) JOHN HARRIS 1.00
TRUSTEE X 0, 0. 0.
(8) DAVID IGNATIUS 1.00
TRUSTEE X 0. 0. 0.
(9) THOMAS KELLY 1.00
TRUSTEE X 0. 0. 0.
(10) ROBERT LIBERATORE 1.00
TRUSTEE X 0. 0. 0.
(11) ANNIE MAXWELL 1.00
TRUSTEE X 0. 0. 0.
(12) MEGHAN O'SULLIVAN 1,00
TRUSTEE X 0. 0. 0,
(13) RICHARD POWERS 1,00
TRUSTEE X 0. 0. 0,
(14) SHYAM REDDY 1.00
TRUSTEE X 0. 0. 0.
(15) CHRISTOPHER SCHROEDER 1.00
TRUSTEE X 0. 0. 0,
(16) DAVID SMICK 1.00
TRUSTEE X 0, 0. 0,
(17) KAREN DONFRIED 40,00
PRESIDENT X X 434,055, 0. 42,888,

732007 11-28-17 Form 990 (2017)



THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 8
[Part Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A (B} (C) (D) (E) (F)
Name and title Average oo c,zgfji‘fgman m Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/irustee) from from related other
(list any g the organizations compensation
hours for | 5 organization (W-2/1099-MISC) from the
related §, % (W-2/1099-MISC) organization
organizations| = | = 8 and related
below = = < 5 organizations
(18) DEREK CHOLLET 40,00
EVP X 230,842, 0. 40,735,
(19) DEBORAH IWIG (LEFT JAN 2018) 40.00
VP/CFO X 232,743, 0. 27,406,
(20) TIM CHILDRESS (ONBOARD JAN 2018 40,00
VP/CFO X 0. 0. 0.
(21) IAN LESSER 40,00
VICE PRESIDENT, BRUSSELS X 289 127, 0. 39,766,
(22) THOMAS KLEINE-BROCKHOFF 40.00
VICE PRESIDENT, BERLIN bi¢ 203,136, 0. 13,584,
(23) ALEXANDRA DE HOOP SCHEFFER 40,00
DIRECTOR, PARIS X 171,267, 0. 0,
(24) SUSAN COURTNEY BICKERT 40.00
VICE PRESIDENT, EXTERNAL RELATIONS X 181,788, 0. 18,563.
(25) KEVIN COTTRELL 40,00
DIRECTOR, TLI X 163,035, 0. 34,296,
(26) KATE MCCARRY 40,00
DIRECTOR, HR X 152,418, 0. 3,367.
1b Sub-total S 2,058,411, 0. 220,605,
c Total from contlnuatlon sheets to Part VII Sectlon A R 0. 0. 0.
d_Total (add lines 1b and 1c) | < 2,058,411, 0. 220,605,
2  Total number of individuals (mcludmg but not I|m|ted to those I|sted above) who received more than $100,000 of reportable
compensation from the organization P 217
Yes | No
3  Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? jf “Yes, " complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, is the sum of reportable compensatnon and other compensatlon from the organlzatlon
and related organizations greater than $150,000? jf "Yes, " complete Schedule J for such individual ... .. 4 | %
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Yes " complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization's tax year

(A)
Name and business address

(B)
Description of services

(C)
Compensation

ASSET COMMUNICATIONS

AVE LOUISE 300, BRUSSELS, BELGIUM 1050 [CONSULTING SERVICES 264,977,
LAW OFFICES OF PAIGE E REFFE, 3300 LOWELL

STREET, NW, WASHINGTON, DC 20008 ICONSULTING FOR EVENTS 175,000,
ROSA BALFOUR, AVENUE LOUIS LEPOUTRE 107,

BRUXELLES, BELGIUM CONSULTING SERVICES 144 317,
RSM US LLP, 1861 INTERNATIONAL DR STE 400,

MCLEAN, VA 22102 IWUDIT/TAX SERVICES 137,800,
CHASE TRANSATLANTIC CONSULTING, RUE DES

ADUATIQUES 48, BRUSSELS, BELGIUM 1040 CONSULTING FOR EVENTS 105,000,

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization P 5

732008 11-28-17

Form 990 (2017)
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| Part VIl | Statement of Revenue

Check if Schedule O contains a respense or note to any line in this Part VI

(A)
Total revenue

(B)
Related or
exempt function
revenue

(C)
Unrelated
business

revenue

(D)
Revenue excluded
from tax under
sections
512 -514

- o o 0 T o

ontribution_s, _Gifts, Grants

=]

Federated campaigns . |1a

Membershipdues ~  I1b

Fundraisingevents  |1¢

Related organizations 1d

Government grants (contributions) 1e

7,910,374,

All other contributions, gifts, grants, and
similar amounts not included above [ 1f

13,752,728,

Noncash contributions included in lines 1a-1f.

Total. Add lines ta-1f . . ...

| =

21,663,102,

Program Service
(2 — 0 o 0O T o

REGISTRATION

Business Code|

800099

28,254,

28,254,

All other program service revenue
Total. Add lines2a-2f ... .

28 254,

o o 0 T o

Other Revenue

10 a

(3]

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds

Royalties ... oo usanmmannass

1,718,371,

325,475,

1,392,896,

<
>
>

| =

(el

(ii) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (loss)

_— »

Gross amount from sales of (i) Securities

(i) Other

assets other than inventory

28,802,905,

Less: cost or other basis
and sales expenses

27,921,262,

Gainor(oss) ... .

881,643,

Net gain or (loss) e
Gross income from fundraising events (not
including $ of

contributions reported on line 1c), See

Part IV, line 18 ooy @

Less: direct expenses
Net income or (loss) from fundraising events
Gross income from gaming activities, See

Part IV, line19 . .. . | a

Less: direct expenses 2
Net income or (loss) from gaming activities
Gross sales of inventory, less returns

and allowances O -

Less: cost of goods sold

Net income or (loss) from sales of inventory

881,643,

881,643,

>

Miscellaneous Revenue

Business Code

"

® o 0 T o

12

OTHER INCOME

900099

36,675,

36,675,

All other revenue
Total. Add lines 11a-11d
Total revenue. See instructions.

36,675,

vy

24,328 045,

28,254,

325,475,

2,311,214,

732009 11-28-

17
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THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 10
| Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(clt4) organizations must complete all columns, All other organizations must complete column (A)
Check if Schedule O contains a response or note to any line in this Part IX L
Do not include amounts reported on lines 6b, Total e(égenses Progra$nB)service Manage(%)ent and Fun Ir?a}ising
7b, 8b, 9b, and 10b of Part VJil. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 100,000, 100,000,
2 Grants and other assistance to domestic
individuals. See Part IV, line 22
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 4,363,104, 4,363,104,
4 Benefits paid to or for members
5 Compensation of current officers, d|rectors
trustees, and key employees L. 9172935 909,298, 884 632, 123,363,
6 Compensation not included above, to dlsqualmed
persons (as defined under section 4958(f)( 1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 7,905,347, 5,024,292, 2,450,594, 430,461,
8 Pension plan accruals and contributions (mclude
section 401(k) and 403(b) employer contributions) 362,336, 217,029, 122,424, 22,883,
9  Other employee benefits 778,019, 560 174. 186,725, 31,120,
10 Payroll taxes ) 1,318,430, 991,270, 280,423, 46,737,
11 Fees for services (non- employees)
a Management
b Legal 45,845, 8,885, 30,812, 6,148,
¢ Accounting 178,968, 82,760, 96,208,
d Lobbying .
e Professional fundralsmg SErvices. See Part IV Ilne 17
f Investment management fees 210,144, 210,144,
g Other. (If line 11g amount exceeds 10% of Ilne 25
column (A) amount, list line 11g expenses on Sch 0.) 1,790,552, 1,705,625, 74,261, 10,666,
12 Advertising and promotion
13 Officeexpenses . . . 762,830, 385,601, 365,601, 11,628,
14 Information technology 454,199, 45,418, 395,155, 13,626,
15 Royalties | .,
16 Occupancy _ 1,433,676, 358 419, 1,032,247, 43,010,
17 Travel e 3,852,107, 3,609,723 198,628, 43,756,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 120,460, 120,460,
19 Conferences, conventions, and meetings 1,599,251, 1,520,684, 52,690, 25,877,
20 Interest 249 518, 249 518,
21 Payments to affiliates
22 Depreciation, depletion, and amomzatlon 775,701, 52,062, 721,020, 2,619,
23 Insurance 161,187, 18,969, 142,218,
24  Other expenses. Itemlze expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a OTHER EXPENSES 149,138, 103,242, 44 747, 1,149,
b SUBSCRIPTIONS/PUBLICATI 98,307, 86,973, 8,334, 3,000,
Cc
d
e All other expenses
25 _ Total functional expenses. Add lines 1 through 24e 28,626,412, 20,263,988, 7,546,381, 816,043,
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.

Check here P |:| il

S0P 98-2 (ASC 958.720)

732010 11-28-17

Form 990 (2017)



THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 11
[ Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X . I_-_l
(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearing ) 2,550.] 1 5,437,
2 Savings and temporary cash |nvestments 14,099,924,| 2 15,771,110,
3 Pledges and grants receivable, net 6,222,625.| 3 9,391,111,
4 Accounts receivable, net - 101,117.| 4 304,801,
5 Loans and other receivables from current and former offlcers d|rectors
trustees, key employees, and highest compensated employees. Complete
Part Il of Schedule L L R e 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
a employees' beneficiary organizations (see instr). Complete Part |l of Sch L 6
§ 7 Notes and loans receivable, net 7
< Inventories for saleoruse 8
9 Prepaid expenses and deferred charges 330,241.| 9 384 593,
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vi of Schedule D 10a 29,531,131,
b Less: accumulated depreciation 10b 10,572,193, 19,691,620.( 10¢ 18,958,938,
11 Investments - publicly traded securities . 52,763,254, 11 56,053,036,
12 Investments - other securities. See Part IV, line 11 88,438,970.| 12 85,255,716,
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV I|ne11 85,950.| 15 459,373,
16 Total assets. Add lines 1 throuqh15(must equal Ime 34) 181,736,251.| 16 186,584,115,
17  Accounts payable and accrued expenses 1,702,239.] q7 1,793,432,
18 Grantspayable 1,062,749.| 18 945,054,
19 Deferred revenve 3,510,951.| 19 3,255,012,
20 Tax-exempt bond habllmes 9,120,171.| 20 9,134,864,
21  Escrow or custodial account Ilablllty Complete Part IV of Schedule D 21
w | 22 Loans and other payables to current and former officers, directors, trustees,
é key employees, highest compensated employees, and disqualified persons.
'-2 Complete Part It of Schedule L 22
S 123 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties . 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D 25
26 Total liabilities. Add lines 17throuqh 25 _ 15,396,110.] 26 15,128,362,
Organizations that follow SFAS 117 (ASC 958), check here P I:I and
0 complete lines 27 through 29, and lines 33 and 34.
§ 27  Unrestricted netassets 158,761,546, 27 162,353 127,
L,: 28 Temporarily restricted net assets 7,578,595.| o8 9,102,626,
g 29 Permanently restricted net assets 29
E Organizations that do not follow SFAS 117 (ASC 958), check here P r:l
5 and complete lines 30 through 34.
13 30 Capital stock or trust principal, or current funds 30
@ | 31 Paid-in or capital surplus, or land, building, or equipment fund : 31
% 32 Retained earnings, endowment, accumulated income, or other funds 32
Z | 33 Total net assets or fund balances o 166,340,141, 33 171,455,753,
34 Total liabilities and net assets/fund balances 181,736,251.| 34 186,584,115,

732011 11-28-17

Form 990 (2017)



THE GERMAN MARSHALL FUND OF THE

Form 990 (2017) UNITED STATES 52-0954751 Page 12
[Part X[ Reconciliation of Net Assets B
Check if Schedule O contains a response or note to any line in thisPart XI IZI
1 Total revenue (must equal Part VIII, column (A), line 12) 1 24,328,045,
2 Total expenses (must equal Part IX, column (A}, line 25) 2 28,626,412,
3 Revenue less expenses. Subtract line 2 from line 1 B 3 -4,298,367.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 166,340,141,
5 Net unrealized gains (losses) on investments 5 8,886,745,
6 Donated services and use of facilites 6
7 Investment expenses 7
8 Prior period adjustments e R 8
9  Other changes in net assets or fund balances (explain in Schedule 0) e 9 527,234,
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
column(B) ... | e - 10 171,455,753,
| Part XII| Financial Statements and Reporting
Check if Schedule O contains a respense or note to any line in this Part XIi
Yes | No
1 Accounting method used to prepare the Form 990: [___I Cash [Z] Accrual |_—_:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
El Separate basis D Consolidated basis |:] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? e 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis D Consolidated basis I:I Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? R T 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circutar A-133? e 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b | X
Form 990 (2017)

732012 11-28-17



SCHEDULE A P : ) . OMB No. 1545-0047
ublic Charity Status and Public Support
(Form 990 or 990-E2) ) . y . ) " - PP .
Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revanue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE Employer identification number
UNITED STATES 52-0954751

| Part | I Reason for Public Charity Status (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 f:i A church, convention of churches, or association of churches described in section 170{(b){1)(A)(i).
I:I A school described in section 170(b)(1)(A)ii). (Attach Schedule E (Form 990 or 990-E2).)
]:I A hospital or a cooperative hospital service organization described in section 170(b){1)(A)iii).
|:] A medical research organization operated in conjunction with a hospital described in section 170{b){1){A)iii). Enter the hospital’'s name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1){A)(iv). (Complete Part Il.)
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)vi). (Complete Part II.)
A community trust described in section 170(b){1){(A){vi). (Complete Part l.)
An agricultural research organization described in section 170{b)(1){A){ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

AW N

[¢]

© ™

0 00 E0 0O

university:
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part 111.)
11 I:] An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 I:l An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
a [:l Type I. A supporting organization operated, supervised, or controlied by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting

10

organization. You must complete Part IV, Sections A and B.

b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c [:] Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that it is a Type |, Type ll, Type Il
functionally integrated, or Type Ill non-functionally integrated supporting organization.

-

Enter the number of supported organizations

g Provide the following information about the supported organization(s).

(i) Name of supported {ii) EIN {iii) Type of organization .rll"’lnil:l g‘lfﬁzﬁf’;‘;;g:;."‘!{l‘!} {v)} Amount of monetary {vi) Amount of other
(described on lines 1-10  |————— =

support (see instructions) | support (see instructions;
above (see instructions)) Yes No pport ¢ ) pport )

organization

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 732021 10-06-17  Schedule A (Form 990 or 990-EZ) 2017




THE GERMAN MARSHALL FUND OF THE
Schedule A (Form 990 or 990-E7) 2017 UNITED STATES 52-0954751

Page 2

! Part Il | Support Schedule for Organizations Described in Sections 170(b)(1)(A){iv) and 170(b){1){(A){vi)

(Complete only if you checked the box on fine 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization

fails to qualify under the tests listed below, please complete Part I11.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P> {a) 2013 {b) 2014 {c) 2015 {d) 2016 (e) 2017 {f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.”) 25,811 ,577.| 17,533,741, 16,479,373.| 17,715,121, 21,663,102.| 99,202,914,

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or faC|I|t|es
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 25,811,577.| 17,533,741, 16 ,479,373.| 17,715,121.| 21,663,102.] 99,202,914,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f) o 18,910,999,

6 Public support. Subtact line 5 from line 4

80,291,915,

Section B. Total Support

Calendar year (or fiscal year beginning in) p»> {a) 2013 (b) 2014 {c) 2015 {d) 2016 {e) 2017 (f) Total

7 Amounts from line 4

25,811 ,577.| 17,533 741, 16,479,373, 17,715,121, 21,663 102.| 99,202, 914,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

andlineomeliBniEinilaIEalics: 4,187,611, 1,943 341,| 1,536 ,218,| 1,652,529.| 1,392,896.| 10,712,595,

9 Netincome from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explain in Part Vi) 66,374, 40,729, 73,363, 24,362, 36,675, 241,503,

11 Total support. Add lines 7 through 10

110,157,012,

177,093,

12 Gross receipts from related activities, etc. (see instructions) 12 |
13 First five years. If the Form 990 is for the organization's first, second, third, fourth or fn"th tax year as a section 501(c)(3)

organization, check this box and stop here

> |

Section C. Computation of Public Suppbﬁ Percentage —

14 Public support percentage for 2017 (line 6, column (f) divided by line 11, column (f) s e —e 14

72.89 %

15 Public support percentage from 2016 Schedule A, Part Il line 14 e 15

67.53 o4

16a 33 1/3% support test - 2017. f the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization - )
b 33 1/3% support test - 2016. If the organization did not check a box on line 13 or 163 and Ilne 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2017. If the organization did not check a box on Ilne 13 16a or 16b and Ilne 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, 16b, or 17a, and I|ne 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

»[x]
> ]

|

> |
»[ ]

Schedule A (Form 990 or 990-EZ) 2017

732022 10-06-17
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Page 3

| Part 1]} | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part I1. If the organization fails to

complete Part 1)

qualify under the tests listed below, pl

Section A. Public Support

Calendar year (or fiscal year beginning in) p»
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513 s

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ...

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of lhe
amounl on line 13 for the year

¢ Add lines 7aand 7b )
8 Public support. (Subiract line 7¢ from g £

{a) 2013

(b) 2014

(c) 2015

(d) 2016

(e) 2017

(f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) p>
9 Amounts from line 6 :

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income

(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines 10aand10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly cariedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.)
13 Total support. (Add lines 9. 10c. 11. and 12)

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here

{a) 2013

{b) 2014

(c) 2015

{d) 2016

(e} 2017

(f) Total

> |

Section C. Computation of Publlc Support Pel"c'entagé"mm e

15 Public support percentage for 2017 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2016 Schedule A, Part IIl, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2017 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2016 Schedule A, Part lIl, line 17 18 %

19a 33 1/3% support tests - 2017. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2016. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

> ]

> |
»[ ]
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THE GERMAN MARSHALL FUND OF THE

Schedule A (Form 990 or 990-EZ) 2017 UNITED STATES 52-0854751 Page 4
| Part IV | Supporting Organizations

(Complete only if you checked a box in line 12 on Part |. If you checked 12a of Part |, complete Sections A

and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part |, complete

Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? jf "No, " describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or {2)? if "Yes," explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c){), (5), or (6)? /f "Yes," answer
(b) and (c) below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the

organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? /f "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3¢
4a Was any supported organization not organized in the United States ("foreign supported organization")? /¢
"Yes, " and if you checked 12a or 12b in Part I, answer (b} and (c) below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? jf "Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? if "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
DUIDOSES. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i} the reasons for each such action;
(i) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document). 5a
b Type |l or Type Il only. Was any added or substituted supported organization part of a class already

designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization's supported organizations? ff "Yes," provide detail in
Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? Jf "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2), 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? /f "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes," provide detail in Part VI, 9b

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? jf "Yes, " provide detail in Part VI, 9¢

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type lll non-functionally integrated

supporting organizations)? Jf "Yes," answer 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
—determine whether the organization had excess business holdings.) 106

732024 10-06-17 Schedule A {(Form 990 or 990-EZ) 2017



THE GERMAN MARSHALL FUND OF THE

Schedule A (Form 990 or 990-E7) 2017 UNITED STATES 52-0954751 Page 5
[Part IV | Supporting Organizations (confinued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)

below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b

¢ A 35% controlled entity of a person described in (a) or (b) above? jf "Ves" to a. b, or c. provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization's directors or trustees at all times during the
tax year? jf "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported

organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1
2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? Jf Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
roll i ization 2

— supervised, or controlied the supporting arganizat
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /£ "No, " describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

—the supported organization(s)
Section D. All Type Il Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported

organization(s) or (ii) serving on the governing body of a supported organization? Jf "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described in (2), did the organization’s supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all times during the tax year? jf "Yes," describe in Part VI the role the organization's
supporled organizations played in this regared 3
Section E. Type Il Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a D The organization satisfied the Activities Test, Complete line 2 pelow.
b [:J The organization is the parent of each of its supported organizations. Complete line 3 pelow.
c [:] The organization supported a govemmental entity. Describe in Part VI how you supported a government entity (see instructions
2 Activities Test. Answer (a) and (b) below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more

of the organization's supported organization(s) would have been engaged in? /f "Yes, " explain in Part VI the

reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b
3 Parent of Supported Organizations. Answer (a) and (b} below,

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? Jf *Yes * describe in Part VI the rofe plaved by the organization in thi J 3b

732025 10-06- 17 Schedule A (Form 990 or 990-EZ) 2017



THE GERMAN MARSHALL FUND OF THE
Schedule A (Form 990 or 990-EZ) 2017 UNITED STATES

52-0954751 Page 6

[PartV | Type IIl Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 E] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part V) See instructions. All
other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income {see instructions)

Add lines 1 through 3

Depreciation and depletion

(s W N [

(=200 1,00 - [/ B | VO Y

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

o2}

Other expenses (see instructions)

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

o [~

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1c)

1d

o a0 (o |w

Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

Subtract line 2 from line 1d

(4]

w

H

Cash deemed held for exempt use. Enter 1-1/2% of line 3 {for greater amount,
see instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

W |~ 3 |n

Minimum Asset Amount (add line 7 to line 6)

0 (N | |0 (&

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prier year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3

Income tax imposed in prior year

g b (W IN[=

[or 20 (4 = [ /L0 | S g P

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction {see instructions)

6

-~

instructions).

I:I Check here if the current year is the organization's first as a non-functionally integrated Type Ill supporting organization (see

732026 10-06-17
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Schedule A {Form 990 or 990-E2) 2017 UNITED STATES

52-0954751 Page 7

{PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accemplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts {prior IRS approval required)

Other distributions (describe in Part V1). See instructions.

Total annual distributions. Add lines 1 through 6.

(<IN NI (o210 [4) I BN [N}

(provide details in Part VI). See instructions.

Distributions to attentive supported organizations to which the organization is responsive

9 Distributable amount for 2017 from Section C, line 6

10 Line 8 amount divided by line 9 amount

Section E - Distribution Allocations {see instructions)

(i)

Excess Distributions

(ii) (iii)
Underdistributions Distributable
Pre-2017 Amount for 2017

1 Distributable amount for 2017 from Section C, line 6

2 Underdistributions, if any, for years prior to 2017 (reason-
able cause required- explain in Part VI). See instructions.

w

Excess distributions carryover, if any, to 2017

From 2013

From 2014

From 2015

From 2016

Total of lines 3a through e

Applied to underdistributions of prior years

S @™o a0 |T|o

Applied to 2017 distributable amount

i Carryover from 2012 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from 3f.

4  Distributions for 2017 from Section D,
line 7: $

a_Applied to underdistributions of prior years

b Applied to 2017 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

5 Remaining underdistributions for years prior to 2017, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2017. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2018. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

o o |0 |o|w

Excess from 2017

732027 10-06-17
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Schedule A (Form 990 or 990-E#) 2017 UNITED STATES
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| Part VI ] Supplemental Information. provide the explanations required by Part 11, line 10; Part Il, line 17a or 17b; Part lll, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢c, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also compilete this part for any additional information.
(See instructions.)

SCHEDULE A,

PART II, LINE 10, EXPLANATION FOR OTHER INCOME:

OTHER INCOME FROM EXEMPT ACTIVITIES

2013 AMOUNT: § 66,374,
2014 AMOUNT: § 40,729,
2015 AMOUNT: § 73,363,
2016 AMOUNT: § 24,362,
2017 AMOUNT: § 36,675,

732028 10-06-17
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors B s 15450047
(o':r°s;5’£)_9§,9)’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Depariment of the Treasury p Go to www.irs.gov/Form990 for the latest information. 20 1 7
Internal Revenue Service

Name of

the organization Employer identification number
THE GERMAN MARSHALL FUND OF THE
UNITED STATES 52-0954751

Organization type (check one):

Filers of:

Form 990 or 990-EZ

Form 990-PF

Section:
501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

L]
I:] 527 political organization
[ ]
]
(I

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

]

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.

Special Rules

]

]

Caution:

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regutations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VI, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, |, and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. !f this box

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,

purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year - > 3

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA  For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization
THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b}

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |Z|
Payroll |:|

960,000, Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)

(b}

No. Name, address, and ZIP + 4

{c} (d)

Total contributions Type of contribution

Person
Payroll !:I

2,336,020, Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)

(b}

No. Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person
Payroll [:]

600,000, Noncash D

(Complete Part Il for
noncash contributions.)

(a)

(b}

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person
Payroll |:|

576,817, Noncash [ ]

(Complete Part il for
noncash contributions.)

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person
Payroll E]

717,064, Noncash

(Complete Part Il for
noncash contributions.)

(a)

(b)

No. Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person
Payroll |:|

651,508, Noncash [ |

{Complete Part Il for
noncash contributions.)

723452 11-01-17
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Page 2

Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

555 646,

Type of contribution

Person
Payroll I:I
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

2,877,237,

Person
Payroll [:l
Noncash [ ]

{Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

733,582,

Person
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

10

2,980,152,

Person
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

11

1,209,112,

Person
Payroll I:l
Noncash [ |

(Complete Part i for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:|
Payroll [ ]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

723452 11-01-17
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Page 3

Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Partll  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
No. (b) () (d)
. . FMV (or estimate) i
from Description of noncash property given b ) Date received
(See instructions.)
Part |
(a}
_— . FMV (or estimate) .
from Description of noncash property given A . Date received
(See instructions.)
Part |
(a)
No. (b) (c) (d)
L . FMYV (or estimate) i
from Description of noncash property given A . Date received
(See instructions.)
Part |
(a)
No. (b) (c) (d)
from D ioti § h = FMV (or estimate) ot ved
escription of noncash property given (See instructions.) ate receive
Part |
(a)
No. (b) () (d)
- . FMV (or estimate) .
from Description of noncash property given i . Date received
(See instructions.)
Part |
(a)
No. (b) fe) (d)
S . FMV (or estimate) i
from Description of noncash property given . . Date received
Part | (See instructions.)

723453 11-01-17
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Name of organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501{c)(7), (8), or (10) that tofal more than $1,000 for

the year from any one contributor. Complete columns (a) through (e} and the following line entry. For organizations
completing Part lll, enler the lolal of exclusively religious, charilable, etc., contributions of $1,000 or less for the year. (Enter Ihisinfo. once )

Use duplicate copies of Part |Il if additional space is needed

> S

{a) No.
lf;ortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a )
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff,"OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17
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H . COMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements
(Form 990} P Complete if the organization answered "Yes" on Form 990, 20 1 7

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. ~ i .
Depariment of the Treasury > Attach to Form 990. Open tq Public
Inter il Hisveniie Service P> Go to www.irs.qov/Form990 for instructions and the latest information. Inspection
Name of the organization =~ THE GERMAN MARSHALL FUND OF THE Employer identification number

UNITED STATES 52-0954751

[Part] | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

O & WON =2

{a) Donor advised funds {b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (durlng year)

Aggregate value of grants from (during year)

Aggregate value at end of year
Did the organization inform all donors and donor adwsors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? . R [:I Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? e s i l:] Yes D No

[Part Il [ Conservation Easements. Complete i the organlzatlcn answered "Yos" on Form 990 Part IV Ilne 7

1

o o o

Purpose(s) of conservation easements held by the organization (check all that apply).

D Preservation of land for public use (e.g., recreation or education) D Preservation of a historically important land area

D Protection of natural habitat |:| Preservation of a certified historic structure

[:_[ Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation easements RS - BT S N e P T T T R A S = 2a

Total acreage restricted by conservation easements R o T i 2b

Number of conservation easements on a certified historic structure lncluded in ( ) e e 2c

Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure

listed in the National Register 2d

Number of conservation easements mod|f|ed transferred released extmgmshed or termmated by the organ|zat|on during the tax

year p

Number of states where property subject to conservation easement is located p>

Does the organization have a written palicy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? ’ |:| Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, handling of wolatlons and enforcmg conservatlon easements during the year

>

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

| &
Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)@)(B)(i)
and section 170M@)B)? ... .. [ Jves [INo

In Part XIll, describe how the organization reports Conservatlon easements in |ts revenue and expense statement and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements.

[ Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8,

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIII,
the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items: .

(i) Revenue included on Form 990, Part VI, line 1 — s B E N NI e BEE N |
(ii) Assets included in Form 990, Part X = . %
2  If the organization received or held works of art, hlstorlcal treasures or other S|m|Iar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included on Form 990, Part VIII, line 1 'h | R » 3
b_Assets included in Form 990, Part X AT i3 S, R
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2017

732051 10-09-17



THE GERMAN MARSHALL FUND OF THE

Schedule D (Form 990) 2017 UNITED STATES 52-0954751 Page 2
[ Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (ontinued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):
a |:| Public exhibition d ,:] Loan or exchange programs
b |: Scholarly research e I:J Other
c D Preservation for future generations
4  Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part Xl
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? . . ... . [ Ives [ INo
| Part IV I Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON PO GO0, PNt X ... ot st 5555580555538 0453555 S KA it [ Jves [ INo
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

Amount

Beginning balanCe e smmmsiscamis amm i st i 15 . SrEa S e o] 1c
Additions during the year ... o o e e o o e s e 1d
Distributions during the Year .. cuceies s i s e L T S Ce T s 1e
Ending balance % .. ux. . sosummmes. s s o e E S 0 e e A N O 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? D Yes |___] No
b I "Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided on Part Xll|
| PartV I Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10,

{a) Current year {b) Prior year {c) Two vears back | (d) Three vears back | (e) Four years back

- o o o0

1a Beginning of year balance

Contributions

Net investment earnings, gains, and losses

Grants or scholarships
Other expenditures for facilities

®» o 0 T

and programs T
Administrative expenses
End of year balance e QR
2 Provide the estimated percentage of the current year end balance {line 1g, column (a)) held as:
a Board designated or quasi-endowment P %
b Permanent endowment p %
¢ Temporarily restricted endowment P> %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
| 3ali)
(i) related organizations ... |32
b If "Yes" on line 3a(i), are the related organizations listed as required on ScheduteR? 3b
4 Describe in Part Xlll the intended uses of the organization’s endowment funds.
| Part VI | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

{i) unrelated organizations ...

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d} Book value
basis (investment) basis (other) depreciation

1a land - _— 1,237,440, 1,237,440,

b Buildings I - 24,778 843, 7,244,471, 17,534,372,

¢ Leasehold improvements 68,916, 37,249, 31,667.

d Equipment

e Other o _ 3,445,932, 3,290,473, 155,459,
Total. Add lines 1a through te. (Column (d) must equal Form 990 Part X column (B). line 10C) oo > 18,958,938.

Schedule D {Form 990) 2017

732052 10-09-17



Schedule D (Form 990) 2017

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

52-0954751 Page 3

| Part Vll| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives

{2) Closely-held equity interests

(3) Other

(A)

ALTERNATIVE INVESTMENTS

EQUITY

B)

FUNDS

4,199,743, END-OF-YEAR MARKET VALUE

(C)

ALTERNATIVE INVESTMENTS

HEDGE FUNDS 22,319,774, END-OF-YEAR MARKET VALUE

((8)}

ALTERNATIVE INVESTMENTS

PRIVATE

(E)

EQUITY

27,743,020, END-OF-YEAR MARKET VALUE

(F)

ALTERNATIVE INVESTMENTS

NATURAL

(G)

RESOURCES

22,606,285, END-OF-YEAR MARKET VALUE

(H)

otal. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) > 85,255,716,

(Part Vi

Part VIll| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11¢. See Form 990, Part X, line 13.

(a) Description of investment

{b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

otal. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) b

=
‘Paft IX | Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15,

(a) Description (b) Book value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Total.

(1] 1l 2] LI
Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25

(a) Description of liability

{b) Book value

1)

Federal income taxes

@)

(3)

(4)

(5)

)

@)

(8)

(©)

Total. (Column (b) must equal Form 990, Part X, col (Blline25) ... .. B

2. Liability for uncertain tax positions. In Part XIlI, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xlil | X

732053 10-09-17

Schedule D {(Form 990) 2017
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THE GERMAN MARSHALL FUND OF THE
Schedule D (Form 990) 2017 UNITED STATES

52-0954751 Page 4

[Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 33,212,794,
Amounts included on line 1 but not on Form 990, Part Vi, line 12:

a Netunrealized gains {losses) on investments 2a 8,886,745,

b Donated services and use of facilites ... | 9p 114,158,

¢ Recoveries of prior year grants R BT 2c

d Other (Describe in Part XIIi.) e 2d 93,990.

e Add lines 2a through 2d 2e 9,094,893,
3 Subtract line 2e from line 1 e 3 24,117,901,
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b 4a 210,144,

b Other Describe inPart XINL) 4b

¢ Add lines 4a and 4b e 4c 210,144,

Total revenue. Add lines 3 and 4c. (Tmmﬁggm 18 e 24,328,045,
] Part XIl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Feturn.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 28,530,426,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilites | 2 114,158,

b Prior year adjustments ., | 2B

C OMNerloSSes 2¢

d Other (DescribeinPart XINLY . . ... |2

e Add lines 2a through 2d L ) 2e 114,158,
3 Subtractline 2efromline 1 3 28,416,268,
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b 4a 210,144,

Other (Describe in Part XIIL) T T ...
¢ Addlines4aand4b N R e A ST e 4c 210, LAES
Total expenses. Add lines 3 and ac. (Thm_muwgmwm 18] 5 28,626,412,

] Part XN[ Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part Il lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

GMF IS RECOGNIZED AS EXEMPT FROM FEDERAL INCOME TAX UNDER SECTION

501(C)(3) OF THE INTERNAL REVENUE CODE (THE CODE) AND IS CURRENTLY

CLASSIFIED AS AN ORGANIZATION THAT IS NOT A PRIVATE FOUNDATION WITHIN THE

MEANING OF SECTION 509(A) OF THE CODE. HOWEVER, GMF IS SUBJECT TO INCOME

TAXES ON UNRELATED BUSINESS INCOME AS DEFINED BY THE INTERNAL REVENUE

SERVICE,

DURING THE YEAR ENDED MAY 31, 2018, GMF INCURRED NO TAX EXPENSE RELATED TO

UNRELATED BUSINESS INCOME ACTIVITIES.

1700 18TH STREET LLC (LLC) IS A SINGLE MEMBER LIMITED LIABILITY COMPANY

732054 10-09-17

Schedule D (Form 990) 2017



THE GERMAN MARSHALL FUND OF THE
Schedule D (Form 990) 2017 UNITED STATES 52-0954751 Page 5
[Part Xl | Supplemental Information (qrinueq)

FOR FEDERAL INCOME TAX PURPOSES, ALL TAX ATTRIBUTES FLOW THROUGH TO GMF

UNDER THIS ENTITY FORM. ACCORDINGLY, NO PROVISION FOR INCOME TAXES HAS

BEEN MADE,

THE TRANSATLANTIC FOUNDATION (TTF) IS A FOREIGN NONPROFIT ENTITY

INCORPORATED UNDER THE LAWS OF BRUSSELS, BELGIUM, THERE WAS IMMATERIAL

ACTIVITY UNDER TTF DURING THE YEAR ENDED MAY 31,6 2018,

ACCORDING TO THE ACCOUNTING STANDARD FOR UNCERTAINTY IN INCOME TAXES, FOR

THE PERIOD FROM GMF'S INCEPTION TO MAY 31, 2018, NO UNRECOGNIZED TAX

PROVISION OR BENEFIT EXISTED. DEFERRED INCOME TAXES ARE PROVIDED USING THE

LIABILITY METHOD WHEREBY K DEFERRED TAX ASSETS ARE RECOGNIZED FOR

DEDUCTIBLE TEMPORARY DIFFERENCES AND OPERATING LOSS AND TAX CREDIT

CARRYFORWARDS AND DEFERRED TAX LIABILITIES ARE RECOGNIZED FOR TAXABLE

TEMPORARY DIFFERENCES,

TEMPORARY DIFFERENCES ARE THE DIFFERENCES BETWEEN THE REPORTED AMOUNTS OF

ASSETS AND LIABILITIES AND THEIR TAX BASES. DEFERRED TAX ASSETS ARE

REDUCED BY A VALUATION ALLOWANCE WHEN, IN THE OPINION OF MANAGEMENT, IT IS

MORE LIKELY THAN NOT THAT SOME PORTION OR ALL OF THE DEFERRED TAX ASSETS

WILL NOT BE REALIZED, DEFERRED TAX ASSETS AND LIABILITIES ARE ADJUSTED FOR

THE EFFECTS OF THE CHANGES IN TAX LAWS AND RATES OF THE DATE OF ENACTMENT,

WHEN TAX RETURNS ARE FILED, IT IS HIGHLY CERTAIN THAT SOME POSITIONS TAKEN

WOULD BE SUSTAINED UPON EXAMINATION BY THE TAXING AUTHORITIES, WHILE

OTHERS ARE SUBJECT TO UNCERTAINTY ABOUT THE MERITS OF THE POSITION TAKEN

OR THE AMOUNT OF THE POSITION THAT WOULD BE ULTIMATELY SUSTAINED. THE

BENEFIT OF A TAX POSITION IS RECOGNIZED IN THE FINANCIAL STATEMENTS IN THE

Schedule D (Form 990) 2017

732055 10-09-17



THE GERMAN MARSHALL FUND OF THE
Schedule D (Form 990) 2017 UNITED STATES 52-0954751 Page 5
[Part XIll | supplemental Information on1inueq)

PERIOD DURING WHICH, BASED ON ALL AVAILABLE EVIDENCE, MANAGEMENT BELIEVES

IT IS MORE LIKELY THAN NOT THAT THE POSITION WILL BE SUSTAINED UPON

EXAMINATION, INCLUDING THE RESOLUTION OF APPEALS OR LITIGATION PROCESSES,

IF ANY, TAX POSITIONS TAKEN ARE NOT OFFSET OR AGGREGATED WITH OTHER

POSITIONS, TAX POSITIONS THAT MEET THE MORE LIKELY THAN NOT RECOGNITION

THRESHOLD ARE MEASURED AS THE LARGEST AMOUNT OF TAX BENEFIT THAT IS MORE

THAN 50% LIKELY OF BEING REALIZED UPON SETTLEMENT WITH THE APPLICABLE

TAXING AUTHORITY, THE PORTION OF THE BENEFITS ASSOCIATED WITH TAX

POSITIONS TAKEN THAT EXCEEDS THE AMOUNT MEASURED AS DESCRIBED ABOVE WOULD

BE REFLECTED AS A LIABILITY FOR UNRECOGNIZED TAX BENEFITS IN THE

ACCOMPANYING BALANCE SHEET, ALONG WITH ANY ASSOCIATED INTEREST AND

PENALTIES THAT WOULD BE PAYABLE TO THE TAXING AUTHORITIES UPON

EXAMINATION, MANAGEMENT BELIEVES THERE ARE NO POSITIONS THAT WOULD RESULT

IN ADDITIONAL TAX LIABILITY.

INTEREST AND PENALTIES ASSOCIATED WITH UNRECOGNIZED TAX BENEFITS ARE

CLASSIFIED AS ADDITIONAL INCOME TAXES IN THE STATEMENT OF ACTIVITIES,

GMF FILES INCOME TAX RETURNS IN THE U,S, FEDERAL JURISDICTION, AS OF MAY

31, 2018, AND FOR THE YEAR THEN ENDED, THERE WERE NO MATERIAL

UNRECOGNIZED/DERECOGNIZED TAX BENEFITS OR TAX PENALTIES OR INTEREST.

GENERALLY,6 GMF IS NO LONGER SUBJECT TO U,S. FEDERAL INCOME TAX

EXAMINATIONS BY TAX AUTHORITIES FOR YEARS BEFORE FISCAL YEAR ENDED MAY 31,

2015,

PART XI, LINE 2D - OTHER ADJUSTMENTS:

RETURNED GRANTS TO THIRD PARTIES -253 965,

GRANTS RETURNED TO GMF FROM GRANTEE 21,842,

Schedule D (Form 990) 2017

732055 10-09-17



THE GERMAN MARSHALL FUND OF THE

Schedule D (Form 890) 2017 UNITED STATES 52-0954751 Page 5
{Part Xl | Ssupplemental Information o nsinueq)

GAIN FROM FOREIGN CURRENCY EXCHANGES 326,113,

TOTAL TO SCHEDULE D, PART XI, LINE 2D 93,990,

Schedule D (Form 990) 2017
732055 10-09-17



THE GERMAN MARSHALL FUND OF THE
Schedule D (Form 990) UNITED STATES

52-0954751 Page 5

| Part XIll | Supplemental Information (oniinued)

[Part VII[ Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

{c) Method of valuation:
Cost or end-of-year market value

ALTERNATIVE INVESTMENTS - PRIVATE DEBT

3,777,667,

FMV

ALTERNATIVE INVESTMENTS - PRIVATE REAL ESTATE

4,609,227,

FMV

732421 04-01-17
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SCHEDULE F
(Form 990)

Deparlment of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

> Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

P Go to www.irs.gov/Form990 for instructions and the latest information.

P> Attach to Form 990.

OME No. 1545-0047

| 2017

Open to Public
Inspection

Name of the organization

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

Employer identification number

52-0954751

Part | [ General Information on Activities Outside the United States. complete if the organization answered "Yes" on
Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

mYes D No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the

United States.

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region {b) Number of | (¢) Number of |(d) Activities conducted in the region (e} If activity listed in (d) (f) Total
offices g&?@%’?g%‘?}sa {by type) (such as, fundraising, pro- is a program service, expenditures
in the region indepeﬁdent gram services, investments, grants to describe specific type invg)srt?:nts
contractors recipients located in the region) of service(s) in the region T
in the region 9
CENTRAL AMERICA AND
THE CARIBBEAN INVESTMENTS 28,464,192,
EUROPE (INCLUDING
ICELAND & GREENLAND) INVESTMENTS 3,982,671,
EUROPE (INCLUDING
ICELAND & GREENLAND) 2 [GRANTS TO RECIPIENTS 1,887,651,
RUSSIA AND
NEIGHBORING STATES GRANTS TO RECIPIENTS 2,475,453,
EAST ASIA AND THE
PACIFIC PROGRAM SERVICE CONVENING 939,141,
EUROPE (INCLUDING
ICELAND & GREENLAND) 5 40 [PROGRAM SERVICE CONVENING 7,019,296,
EUROPE (INCLUDING
ICELAND & GREENLAND) 2 [FUNDRAISING 237,131,
SOUTH ASIA PROGRAM SERVICE CONVENING 222,693,
3 a Sub-total 7 42 45,228,228,
b Total from continuation
sheets to Part | 0 0 0.
c Totals (add lines 3a
and 3b) 7 42 45,228,228,

LHA

732071 10-06-17

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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THE GERMAN MARSHALL FUND OF THE

Schaduln F (Form 990) 2017 UNITED STATES 52-0954751
Grants and Other A 1ce to Or ions or Entities Outside the United States. Complete if the organization answered “Yes" on Form 990, Part IV, lina 15, for any

recipient who received mora than $5,000. Part Il can be duplicated if additional spacs is neaded.

1 3 ; (g) Amount of (W) Dascription {}) Method of
. b) IRS coda saction X d) Purposo of e) Amount ) Mannar of a i d
(a) Name of organization il - {c) Region {e) P ( ) 0 noncash ol noncash valuation (beok, FMV,
and EIN (it applicabla) grant of cash grant |cash disbursement PR istance isal, other)
EVROPE (INCLUDING PEMOCRACY
[ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND) CIVIL SOCIETY 7,300, FUND TRANSFER 0,
EUROPE ( INCLUDING PEMOCHACY
ICELAND & BUILDING/SUPFORT FOR [ELECTRONIC
[BREENLAND ) CIVIL SOCIETY 13,000, [FUND TRANSFER 0,
EUROPF. (INCLUDING PEMOCRACY
ICELAND & FUILDING/SUPPORT FOR LECTRONIC
[GREENLAND ) CIVIL SOCIETY 38,000, FUND TRANSFER 0,
EUROPE (INCLUDING PEMOCRACY
[ICELARD & BUILDING/SUPPORT FOR LECTRONIC
REENLAND } CIVIL SOCIETY 6,070, FUND TRANSFER 0.
LI.IROPE {INCLUDING PEMOCRACY
ICELAND & UILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) IVIL SOCIETY 5,493, FUND TRANSFER 0,
[EUROPE (INCLUDING LS!'IDCRAC‘I
ICELAND & HUILDING/SUPPORT FOR ELECTRONIC
FREENLAND ) CIVIL SOCIETY 15,000, FUND TRANSFER 0,
[EUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) CIVIL SOCIETY 10,225, FUND TRANSFER 0.
LZU'RGPE { INCLUDING DEMOCRACY
[CELAND & BUILDING/SUPPORT FOR IELECTRONIC
[SREENLAND) CIVIL SOCTETY 15,280, |FUND TRANSFER 0.
2 Enter total number of recipient organizations listed above that are recognized as charilies by the foreign country, recognized as tax-exempt
187

by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter

3 Enter tolal number of other organizations or entities ..

vV

732072 10-06-17

Schedule F {Form 990) 2017



THE GERMAN MARSHALL FUND OF THE

Schadula F (Form UNITED STATES 52-0954751 Page 2
Part I} ] Continuntion of Grants and Other Assistance to Organizations or Entities Outside the United States. ({Schadula F {Form 090), Part Il_ling 1)
1 {g) Amount of (h) Dascnption (i) Mathod of
b) IRS code section . d) Purposa of Amount ! a) n g I
(a) Nama of organization b . {c) Region (e} Purp (o) th Td;fmer g non-cash al non-cash valation (book, FMV,
and EIN (if applicatiba) grant of cash granl |cash istanco it appraisal, other)
EURCPE (INCLUDING DEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND } CIVIL SOCIETY 25,000, FUND TRANSFER [
FUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
IGREENLAND ) CIVIL SOCIETY 13,260, [FUND THANSFER 0,
EUROPE {INCLUDING DEMOCRACY
KCELMD & BUILDING/SUPPORT FOR ELECTRONIC
REENLAND) CIVIL SOCIETY 13 226, FUND TRANSFER 0,
EURQPE [ INCLUDING PEMOCRACY
LCELAND & FUILDING/SUPPORT FOR ELECTRONIC
GREENLAND) CIVIL SOCIETY 15,830, [FUND TRANSFER 0.
EUROFE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC
GREENLAND ) CIVIL SOCIETY 23,950, [FUND TRANSFER 0,
[EUROPE (INCLUDING DEMOCRACY
[ICELAND & EUILDING/SUPPORT FOR [ELECTRONIC
GREENLAND ) CIVIL SOCIETY 17,550, FUND TRANSFER 0,
EUROPE  (INCLUDING PEMOCRACY
ICELAND & PUILDING/SUFPORT FOR ELECTRONIC
[FREENLAND) CIVIL SOCIETY 25,000, PUND TRANSFER 0.
EUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND ) FIVIL SOCIETY 25 000, FUND TRANSFER 0,
[EUROPE (INCLUDING DEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
CREENLAND) FIVIL SOCIETY 2%, 000, FUND TRANSFER Q,




THE GERMAN MARSHALL FUND OF THE

Schadula F (Form 980) UNITED STATES 52-0954751 Pagn?
Partll | Continuation of Grants and Other Assistance to Organizations or Entities Outsida the United States. {Scheduls F {Form 990). Part II, lina 1)
EEE——
1 i Amuount of h) Dascription i) Msthiod of
e b) IRS coda section ) d) Purposs of &) Amount f) Manner of | {8 Ama {h) Descrip! (i) Methio
(a) Name of organization ) ) ) {c) Region (d) Purpo fe) 0 , non-cash of non-cash valuation (book, FMV,
and EIN {if applicabls) grant ol cash grant |cash disbursement o P appraisal, other)
UROPE (INCLUDING [PEMOCRACY
CELAND & BUILDING/SUPPORT FOR ELECTRONIC
REENLAND ) EIVIL SOCIETY 24,960, [FUND TRANSFER 0.
UROPE (INCLUDING PEMOCRACY¥
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
REENLAND ) 'IVIL SOCIETY 24,490, FUND TRANSFER o,
HUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC
L:HBBNLMD: PIVIL SOCIETY 20,505, [FUND TRANSFER 0.
EUROPE ( INCLUDING PEMOCRACY
I[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
I3REENLAND } CIVIL SOCIETY 24,950, FUND TRANSFER 0,
[EUROPE (INCLUDING PEMOCRACY
[CELAND & HUILDING/SUPPORT FOR [ELECTRONIC
ISREENLAND ) FIVIL SOCIETY 25,000, [FUND TRANSFER 0.
EUROPE (INCLUDING PEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
ISREENLAND ) CIVIL SOCIETY 22,940, [PUND TRANSFER 0,
EUROPE (INCLUDING PEMOCRACY
ILCELAND & SUTLDING/SUPPORT FOR ELECTRONIC
[;REENLAND) PIVIL SOCIETY 24,590, [FUND TRANSFER 0,
EUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONTC
ISREENLAND ) CIVIL SOCIETY 47,986 FUND TRANSFER 0,
FUROPE (INCLUDING PEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
[ZREENLAND } PIVIL SOCIETY 24,815, FUND PRANSFER 0,

732182
04-01-17



THE GERMAN MARSHALL FUND OF THE

Scheduls F (Form 890) UNITED STATES 52-0954751 Pags 2
Part 1l Caontinuation of Grants and Other Assistance to Organizations or Entities Outside the United States, {Seheduls F (Form 980), Part |), line 1)
1 o {b) IRS coda saction ) (d) Purpesis of (&) Amalnt {fy Manrnar of | (o) Amount of (h) Description (i) Method of
(a) Name of organization ) {c) Region : non-cash of non-cash valuation (book, FMV,
and EIN {if applicable) gramt ol cash grant [cash disbursement i 5 istance appraisal, other)
EUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC
ISREENLAND } CIVIL SOCIETY 24,750, FUND TRANSFER 0.
[EUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC
[SREENLAND ) CIVIL SOCIETY 21,520, [FUND TRANSFER 0,
UROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
REENLAND) *IVIL SOCIETY 117,001, [FUND TRANSFER 0.
LUROPE (INCLUDING [PEMOCRACY
[CELAND & BUILDING/SUPPORT FOR ELECTRONTC
[SREENLAND ) (fIVIL SOCIETY 106,993, FUND TRANSFER 0,
{EUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC
I5REENLAND ) "IVIL SOCIETY 57,544, [FUND TRANSFER 0,
EUROPE { INCLUDING DEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
CREENLAND } "IVIL SOCIETY 58,155, FUND TRANSFER 0,
IEUROPE ( INCLUDING DEMOCRACY
ILCELAND & PUILDING/SUPPORT FOR [ELECTRONIC
[SREENLAND ) CIVIL SOCIETY 48,823, [PUND TRANSFER 0.,
EUROPE (INCLUDING [DEMOCRACY
TCELAND & BUILDING/SUPPORT FOR ELECTRONIC
[CREENLAND } LIVIL SOCIETY 30,073, PUND TRANSFER 0.
[EUROPE (INCLUDING DEMOCRACY
ICELAND & BUILDING/SUPPORT FOR HLECTRONIC
I>REENLAND ) FTIVIL SOCIETY 60,412 FUND THRANSFER 0,

732182
04-01-17



THE GERMAN MARSHALL FUND OF THE
UNITED STATES

52-0954751

Page 2

Schedula F (Form 990)
Part Il | Caontinuation of Grants and Other Assistance to Organizations or Entitios Outside the

United States.

(Schaduls F (Form 990), Part Il, lina

1 . {b) IRS code seclion ) {d) Purpose of {e) Amount {f) Manner of | (8) Amount of (h) Bescription {i) Method of
(a) Name of organization ) ) {c) Region X nan-cash ol nen-cash valuation (book, FMV,
and EIN (if applicatile)) grant of cash grant |cash disbursement j satance ppraisal, other)

EUROPE {INCLUDING PEMOCRACY

ICELAND & 3UILDING/SUPPORT FOR ELECTRONIC

REENLAND ) I"IVIL SOCIETY 32,000, FUND TRANSFER o,

IEUROPE ( INCLUDING [DEMOCRACY

[CELAND & PUILDING/SUPPORT FOR [ELECTRONIC

[SREENLAND } PIVIL SOCIETY 24,990, [FUND TRANSFER 0,

EUROPE {INCLUDING PEMOCRACY

[LCELAND & BUILDING/SUPPORT FOR ELECTRONIC

[3REENLAND } CIVIL SOCIETY 19,326, [FUND TRANSFER 0,

[EUROPE ( INCLUDING DEMOCRACY

ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC

[BREENLAND } ["IVIL SOCIETY 8,372, FUND TRANSFER 0.

EUROPE (INCLUDING PEMOCRACY

[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

BREENLAND ) CIVIL SOCIETY 14,400, [FUND TRANSFER 0,

EUROPE ( INCLUDING DEMOCRACY

[CELAND & BUILDING/SUPPORT FOR [ELECTRONIC

>REENLAND ) "IVIL SOCIETY 11,933, [FUND TRANSFER 0,

EUROPE (INCLUDING PEMOCRACY

[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

[REENLAND ) CIVIL SOCIETY 10,0680, FUND TRANSFER 0.

EUROPE (INCLUDING PEMOCRACY

[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

GREENLAND ) "IVIL SOCIETY 24,999, [FUND TRANSFER 0,

[EUROPE (INCLUDING [DEMOCRACY

[CELAND & BUILDING/SUPPORT FOR ELECTRONIC

SREENLAND) CIVIL SOCIETY 16,749, FUND TRANSFER 0.

732182
04-01-17



THE GERMAN MARSHALL FUND OF THE
UNITED STATES

52-0954751

Page 2

Schedule F [Form 890)
Part I Continuation of Grants and Other Assistance to Organizations or Entities Outside the

Linited States.

{Schadule F (Farm 990}, Part Il, lina 1)

1 . {b) IRS code section i {d) Purpose of {e) Amount {f) Manner of [ (8) Ampunt of (h) Description (i) Method of
(a) Name of organization R {c) Ragion N ron-cash of narreash valuation (book, FMV,
and EIN (if applicable) grant of cash grant |cash disbursement islance i appraisal, other)
[EUROPE ( INCLUDING PEMOCRACY
ICELAND & HUILDING/SUPPORT FOR LECTRONIC
IGREENLAND ) ZIVIL SOCIETY 12,737, FUND TRANSFER 0,
FEUROPE (INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR [ELECTRONIC
BHEENLAND) I’IVIL SOCIETY 36,200, PUND TRANSFER 0.,
UROPE {INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
SREENLAND ) CIVIL SOCIETY 22,990, FUND TRANSFER 0,
[EUROPE (INCLUDING PEMOCRACY
[[CELAND & BUTLDING/SUPPORT FOR ELECTRONIC
[FREENLAND ) CIVIL SOCIETY 39,855, FUND TRANSFER 0.
SUROPE ( INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
CREENLAND ) [PIVIL SOCIETY 29 242 [FUND TRANSFER 0.
EUROPE { INCLUDING DEMOCRACY
[ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND) PIVIL SOCIETY 48,990, FUND TRANSFER 0.
[EUROPE ( INCLUDING PEMOCRACY
[[CELAND & BUILDING/SUPPORT FOR ELECTRONIC
SREENLAND ) CIVIL SOCIETY 24,830, FUND TRANSFER 0,
[EUROPE (INCLUDING [DEMOCRACY
ICELAND & HUILDING/SUBPORT FOR BLECTRONIC
[5REENLAND } FIVIL SOCIETY 24,999, [FUND TRANSFER 0,
EUROPE { INCLUDING DEMOURACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND) CIVIL SOCIETY 24,000, FUND TRANSPER 0.

732182
04-01-17



THE GERMAN MARSHALL FUND OF THE

Schodule F (Farm 990) UNITED STATES 52-0954751 Pago 2
Part Il [ Caontinuation of Grants and Othor Assistaneo to Organizations or Entities Gutside the United States. (Schaduls F (Form 890), Part ||, line
1 (g) Amount of (h) Doscription {i) Method of
b) IRS cody seclion d) Purpose of Amotint Mannar of 9 P!
(8] Nama of arganization | 2" o (¢} Region {4) Purp e} Amo 0N non-cash of non-cash valuation (book, FMV,
and EIN (i applicable) grant of cash grant |cash nent istance j appraisal, other)
EUROPE (INCLUDING DEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
GREENLAND) FIVIL SOCIETY 45,000, [FUND TRANSFER 0.
FUROPE {INCLUDING PEMOCRACY
ICELAND & BUILDING/SUPPORT FOR ELECTRONIC
JEREENLAND) CIVIL SOCIETY 23,500, [FUND TRANSFER 0.
UROPE (INCLUDING PEMOCRACY
CELAND & BUILDING/SUPPORT FOR LECTRONIC
REENLAND} PIVIL SOCIETY 23,925, ﬁunn ‘TRANSFER 0,
EUROPE { INCLUDING
ICELAND & TRANSATLANTIC LECTRONIC
GREENLAND ) DIALOGUE 23,054, FUND TRANSFER 0,
EUROPE ( INCLUDING
[CELAND & ﬁRMSATmTIc ELECTRONIC
GREENLAND ) IALOGUE 23,054, FUND TRANSFER 0,
lBU'ROPI-: [ INCLUDING
ICELAND & [TRANSATLANTIC LECTRONIC
GREENLAND) PIALOGUE 46,108, ;mm TRANSFER 0.
[EUROPE | INCLUDING
ICELAND & [PRANSATLANTIC ECTRONIC
CHEENLAND) DIALOGUE 5,614, FUND TRANSFER 0.
EUROPE (INCLUDING
ICELAND & I'RANSATLANTIC ELECTRONIC
BREENLAND) DIALOGUE 58,296, FUND TRANSFER 0.
RUSETA AND DEMOCRACY
HEIGHEORING PUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 5,555, FUND TRANSFER 0,

s
00307



THE GERMAN MARSHALL FUND OF THE

Schedule F (Form 990 UNITED STATES 52-0954751 Page 2
Partll | Continuation of Grants and Other Assislance to Organizations or Entities Outside the United States, (Scheduls F (Form 990), Part I, lino 1)
1 ; {a) Amount of (h) Descriptien (1) Mathed of
" {b) IRS coa section {d) Purposa of (8) Amount (1) Manner of g Y :
a) Name of organization : ; Region _ non-cash of noncash huation (book, FMY,
(8 e ! and EIN (il applicable) (e} Reg grant of cash grant |cash disbursemant b o Fafon oo vy an fb athar)
RUSSIA AND DEMOCRACY L
NEIGHBORING PUILDING/SUPPORT FOR LECTRONIC
STATES CIVIL SOCIETY 15,000, FUND TRANSFER 0.
HUSSIA AND DEMOCRACY
HEIGHBORING RUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL SOCIETY 12,000, FUND TRANSFER 0,
RUSETIA AND PEMOCRACY
MEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
. STATES [CIVIL SOCIETY 15 000, FUND TRANSFER 0.
AUSSIA AND PEMOCRACY
HEIGHBORING BUILDING/SUPPORT FOR [ELECTRONIC
ISTATES CIVIL SOCIETY 12,000, FUND TRANSFER 0.
RUSSIA AND DEMOCHATY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES FIVIL SOCIETY 9¢3°D. [FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
HEIGHBORING EUILDING/SUPPORT FOR [ELECTRONIC
STATES CIVIL SOCIETY 10,000, [FUND TRANSFER o,
RUSSTA AND DEMOCRACY
WEIGHEORING PBUTLDING/SUFPORT FOR ELECTRONIC
BTATES CIV1L SOCIETY %, 440, FUND TRANSFER [
RUSSIA AND DEMOCHACY
HEIGHBORING HUILDING/SUPPORT FOR ELECTRONIC
STATES FIVIL SOCIETY 10,000, FUND TRANSFER 0,
RUSSTA AND PEMOCRACY
HEIGHRORING FUILDING/SUPFPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 14,952, FUND TRANSFER a,

732182
a0y



THE GERMAN MARSHALL FUND OF THE

Schedule F (Form 980) UNITED STATES 52-0954751 Page 2
Part Il | Continuation of Grants and Other Assistance to Organizalions or Entities Outside the United States. (Schodule F (Form 990), Part |, line 1)
1 ; {g) Amount of {h) Description (i) Mathod of
b) IRS coda section ) d) Purpose of &) Amount Marnner of 9
{a) Name of arganization b} i > {c) Region ey P fe) " e | noncash of non.cash valuation (book, FMV,
and EIN (il applicatilo)| grant of cash grant [cash istance istance appraisal, other)
RUSSIA AND DEMOCRACY
EIGHBORING BUILDING/SUFPORT FOR [ELECTRONIC
BTATES CIVIL SCCIETY 85 000, |FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
MEIGHBORING BUILDING/SUPFORT FOR ELECTRONIC
STATES CIVIL SOCIETY 18,680, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING FUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 20,000, PUND TRANSFER 0.
RUSSTA AND DEMOCRACY
NEIGHBORING BUTILDING/SUPPORT FOR [ELECTRONIC
ETATES CIVIL SOCTETY 45 000, [FUND TRANSFER o,
RUSSIA AND DEMOCRACY
NEIGHBORING AUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 20,240, FUND TRANSFER 0.
fUSSIA AND PEMOCRACY
NEIGHHOHING BUILDING/SUPPORT FOR [ELECTRONIC
ISTATER CIVIL SOCIETY 19,400, FUND TRANSFER 0.
FUSSIA AND DEMOCRACY
NEIGHBODRING HUILDING/SUPPORT FOR LECTRONIC
STATES FIVIL SOUTETY 13,375, FUND TRANSFER 0,
fIUSS1A AND PEMOURACY
NEIGHBORING PBUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 11,880, [FUND TRANSFER 0,
RUSSIA AND NEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ETATES CIVIL SOCIETY 14,500, FUND TRANSFER 0,

732182
04-01-17



THE GERMAN MARSHALL FUND OF THE

| 1

Schadule F (Form 890) UNITED STATES 52-0354751 Page 2
Part Il | Continuation of Grants and Other Assistance to Organizalions or Entities Outside the United States. (Schaduta F (Form 990), Part Il, line 1)
b) IRS code saction d) Pu of @) Amount f) Manner of | t9) Amount of (h) Dasenption (i) Method of
|a) Name ol organization b) i (e) Region 1) Pirposs (©) il ) = non-cash al nohrcash |vatluation (hook, FMV,
and EIN (if applicable) grant af cash grant jcash disbursemant o ) isal, other)

RUSSIA AND DEMOCRACY

NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 34,200, [FUND TRANSFER [

RUSSIA AND DEMOCRACY

HEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 10,000, FUND TRANSFER 0,

RUSSTA AND DEMOCRACY

NETGHBORING BUILDING/SUPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 10,000, FUND TRANSFER 0,

RUSSIA AND PEMOCRACY

NEIGHBORING PUILDING/SUPPORT FOR [ELECTRONIC

STATES CIVIL SOCIETY 7,260, FUND TRANSFER 0.

RUSSIA AND DEHOCRACY

MNEIGHBORING PUILDING/SUPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 5,000, PUND TRANSFER 0.

RUSSIA AND DEMOCRACY

HEIGHHORTNG BUILDING/SUPPORT FOR ELECTRONIC

ETATES PIVIL SOCIETY 10 ,000, FUND TRANSFER 0.

LU’SSIh AND DEMOCRACY

HEIGHBORING PUILDING/SUPPORT FOR ELECTRONIC

ISTATES CIVIL SOCIETY 10,000, FUND TRANSFER 0.

HUSSTA AND DEMOCRACY

MEIGHBORING FUTLDING/SUPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 12,000, FUND TRANSFER 0,

RUSSIA AND PEMOCRACY

NETGHBORING SUILDING/SUPPORT FOR ELECTRONIC

ETATES CIVIL SOCIETY 22,000, FUND TRANSFER 0.

FAZ18
030117



THE GERMAN MARSHALL FUND OF THE

Schadula F (Form 990) UNITED STATES 52-0954751 Page 2
Part Il | Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schedulo F (Form 990), Part 11 ling 1)
1 : . Amount of {h) Desenption (i) Mathod of
IRS coda section d) Purpose of o) Amount Manngrof | (9) P A
(a) Mama of organization to} (c) Ragion i o) " = =} non-cash ol noncash valuation oook, FMV,
and EIN (It applicabla) grant of cash grant |cash disbursement istance 1 appralsal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR [FLECTRONIC
S TATES CIVIL SOCTETY 24,910, [FUND TRANSFER 0,
RUSSIA AND PEMOCRACY
HEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 10,000, FUND TRAMSPER 0,
RUSSIA AND DEMOCRACY L
NETGHBORING BUILDING/SUPPORT FOR LECTRONIC
STATES FIVIL SOCIETY 10,000, FUND TRANSFER 0.
RUSSIA AND DEMOTRACY
NEIGHBORING HUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 10,000, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 13,000, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPFORT FOR LaLsc'momc
STATES CIVIL SOCIETY 6,300, FUND TRANSFER 0,
RUSSTA AND BEMOCRACY
NEIGHEORING HUILDING/SUPPORT FOR [ELECTRONIC
STATES CIVIL SOCIETY 15,000, FUND TRANSFER 0.
RUSSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 8,000, PUND TRANSFER 0,
RUSSIA AND DEMOURACY
NETGHBORING HUILDING/SUPPORT FOR ELECTRONIC
STATES PIVIL SOCIETY 6,600, FUND TRANSFER 0.

282
ooy



THE GERMAN MARSHALL FUND OF THE

Schaduls F (Form 990) UNITED STATES 520954751 Page 2

Partll | Cantinuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schadula F (Form 290), Part I, lina

1 : Amount of (b} Description (i) Method of

o {b) IRS coda section {d) Purposa ot {e) Amourt {f) Manner of | (8) ]
Mama of organization ; ) Ragion norcash of nencash aluation (book, FMV,

fal an and EIN (i applicabla) fe) Rog arant of cash grant |cash disbur B mifdiel el GEhoh
RUSSIA AND DEMOCRACY
NEIGHBORING BUTLDING/SUPPORT POR ELECTRONIC
STATES CIVIL SOCIETY 5,400, FUND TRANSFER 0.
RUSSIA AND bErocracy
NETGHBORING BUTLDING/SUPPORT FOR [ELECTRONIC
STATES FIVIL SOCTETY 8,040, [FUND TRANSFER 0.
Russa anp DEMOCRACY
NEIGHBORING BUILDING/SUPFORT FOR ELECTRONIC
STATES [PIVIL SOCIETY 16,170, FUND TRANSFER 0.
RUSSTA AND DEMOCRACY
NEIGHBORING PUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL SOCIETY 8,270, [FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR [ELECTRONIC
STATES CIVIL SOCIETY 10,200, FUND TRANSFER 0,
RUSSIA AND DEMOURACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES PIVIL SOCIETY 8,500, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY L
NEIGHBORING BUILDING/SUPPORT FOR LECTRONIC
STATES FIVIL SOCIETY 9,200, FUND TRANSFER 0,
RUSSTA AND DEMOCRACY
NEIGHRBORING FUILDING/SUPPORT FOR ELECTRONIC
S TATES PIVIL SOCIETY 5,500, FUND TRANSFER 0,
hussia anp DEMOCRACY
NEIGHBORING BUTLDENG/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 10,200, [FUND TRANSFER 0,

IX:MBE
030057



THE GERMAN MARSHALL FUND OF THE

Scheduls F (Farm 990) UNITED STATES 52-0954751 Page 2
Part Il | Continuation of Grants and Other Assistance to Organizations or Enfities Qutside the United States, (Schoduls F (Form 920), Part |1, line
1 3 Amount of (h) Dascription {i) Mathod of
) : b) IRS code saction _ Purpose of Amaount Mannorof | (9) P A
(a) Name of organization &) (e} Ragion () fe) t ™ non-cash of norv-cash [valuation (boak, FMV,
and EIN (il applicable) arant of cash grant {cash disb tanco isal, other)
AUSSEA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ETATES CIVIL SOCIETY ‘8,130, FUND TRANSFER 0.
USSTA AND DEMOCRACY
EIGHBORING PUILDING/SUPPORT FOR ELECTRONIC
BTATES LIVIL SOCIETY 10,000, FUND TRANSFER 0.
RUSSIA AND PEMOCRACY
HEIGHBORING UILDING/SUPPORT FOR [ELECTRONIC
STATES IVIL SOCIETY 11,996, FUND TRANSFER o,
RUSSIA AND LMOCRAC'I
NEIGHBORING BUILDING/SUPPORT FOR [ELECTRONIC
BETATES CIVIL SOCIETY 20,155, FUND TRANSFER 0,
RUSSTA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ETATES CIVIL SCCIETY 15 810, FUND TRANSFER 0.
AUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR lELHL".I.'II.D'NIC
STATES CIVIL SOCIETY 20,000, [FUND TRANSFER a,
RUSSTA AND PEMDCRACY
MNEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ETATES CIVIL SOCIETY 11 960, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
WEIGHBORING BUILDING/SUPPORT FOR LECTRONIC
ISTATES CIVIL SOCIETY 20,182, FUND TRANSFER o,
AUSSIA AND DEHOCHACY
NEIGHRORING AUILDING/SUPPORT FOR ELECTRONIC

STATES

FIVIL SOCTETY

7,000, FUND TRANSFER

B

030




THE GERMAN MARSHALL FUND OF THE

Scheduls F (Farm 820} UNITED STATES 52-0954751 Page 2
Part ) Continuation of Grants and Other Assistance to Organizations or Enlities Outside the United States. (Schedulo F (Form 990), Pant 11, ine 1)
1 {g) Amount of (h) Description (i) Mathod of
: {b) IRS codn saction N (d) Purpasa of {e) Amount (1) Marinar of
a) Name of crganization : ¢) Ragion ) non-cash of norrcash valuntion , FMV,
fo) BANEANCN land €N (f applicabl)] '} 79 grant of cash grant [cash disbursomant| e kg S
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 19,850, FUND TRANSFER 0.
HUSSTA AND DEMOCRACY
NETIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES PIVIL SOCIETY 17,300, FUND TRANSFER 0.
FUSSTIA AND DEMCCRACY
NEIGHEORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL S0CIETY 11,770, FUND TRANSFER 0.
FUSSIA AND LENOCRACY
NEIGHBORING BUTLDING/SUPPORT FOR tt.h‘cmonrc‘
STATES CIVIL SOCIETY 15,000, FUND TRANSFER 0.
RUSSIA AND PEMOCRACY
L‘!EIGEBQRING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 35,000, FUND 'TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING HUILDING/SUPPORT FOR ELECTRONIC
STATES PIVIL SOUTETY 8,000, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY '
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES ZIVIL SOCIETY 29,300, [FUND TRANSFER 0.
RUSSTA AND DEMOCRACY
FRIGJIB@RING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES FIVIL SOCIETY 6,288, FUND TRANSFER 0.
RUSSTA AND DEMDCRACY
{EIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCTETY 11,793, [PUND TRANSFER 0.

aneg
040887



THE GERMAN MARSHALL FUND OF THE

Schedulo F [Form 290) UNITED STATES 52-0954751 pga 2
Part Il | Continuation of Grants and Other Assistance to Organizations or Entities Qutside the hadule F (Form Fart 1l line
1 q i {g) Amount of {h) Dascriptien (i) Method of
IRS cods section = Purpose of Amount Manner of 9 !
(a) Name of organization b} RS 7 (e} Region (d) (o) Y 0 X @ non-cash ol non-cash valuation (boak, FMV,
and EIM (i applicabla) grant of cash grant |cash disbursement N i appraisal, other)
AUSSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR LECTRONIC
STATES CIVIL SOCIETY 22,600, FUND TRANSFER 0.
FUSSIN AND DEMOCRACY
NEIGHBORING BUTILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 9,400, FUND TRANSFER 0.
RUSSIA AND PEMOCRACY
EIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
TATES CIVIL SOCIETY 22,400, FUND TRANSFER 0,
LUSSIJ\ AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ETATES CIVIL SOCIETY 24,999, FUND TRANSFER 0.
USSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
[STATES CIVIL SOCIETY 24,900, FUND THANSFER 0.
FIUSSTA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 7,060, FUND TRANSFER 0,
RUSSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL SOCIETY 60,000, [FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHRORING BUILDING/SUPPORT FOR ELECTRONIC
STATES IVIL SOCIETY 30, 560, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NETGHBORING PUILDING/SUPPORT FOR ELECTRONIC
BTATES FIVIL SOCTETY 7,513, FUND TRANSFER 0,




THE GERMAN MARSHALL FUND OF THE

Schadule F (Form 980 UNITED STATES 52-0954751 Flagn 2
Part Il Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. (Schadula F (Form QP, Part Il line 1)
1 ’ Amount of h) Dascription (i) Mathod of
} b) IRS coda section ) Purpose of Amount f) Manner of | (8} l P!
(a) Nama of arganization b} i : {c) Region () el ) i @ norcash of noncash valuation (book, FMV,
[and EIN (it applicable)) grant of cash grant |cash disbursement islance istance I, other)
FUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCTETY 31,020, PUND TRANSFER 0.
RUSSIA AND DEMOCHACY
NEIGHBORING BUILDING/SUPPORT FOR LECTRONIC
ISTATES CIVIL SOCIETY 12,838, FUND TRANSFER 0.
FUSSTA AND DEMOCRACY
NEIGHBORING EUILDING/SUPPORT FOR ELECTRONIC
STATES 2IVIL SOCIETY 21,480, FUND TRANSFER 0,
RUSSIA AND PEMOCRACY
WETGHBORING PUILDING/SUPFORT FOR ELECTRONIC
STATES CIVIL SOCIETY 10,000, FUND TRANSFER 0.
RUSSTIA AND DEMOCRACY
NEIGHRORING HUTLDING/SUBPORT FOR [ELECTRONIC
IETATES CIVIL SOCIETY 21,990, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING EUILDIHGJ’SUPP@R‘I‘ FOR ELECTRONIC
‘TATES [CIVIL SOCIETY 24,390, FUND TRANSFER Q,
FUSSIB AND PEMOCRACY
NEIGHBORING PUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SGCIETY 24,995, WUND TRANSFER 0.
RUSSTA AHD CEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES FIVIL SOCIETY 24,8932, FUND TRANSFER 0,
RUSSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES I2IVIL SOCIETY 24,900, FUND TRANSFER 0,

Fazing
LR H



‘THE GERMAN MARSHALL FUND OF THE

Schedule F (Form 980) UNITED STATES 52-0954751 Pago 2
Part Il | Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. {Schedule F {Form 990), Part I, line 1)
1 {g) Amount of (h) Description (i) Mathod of
b} IRS et section P of Amount Manner of 9 P! 5
{a) Name of argarzation (b) T o () Region () Purpose fe) M _::1 non.cash ol norcash valuation (book, FMV,
and EIN (i applicabla), grant of cash grant |cash disl s Stance appraisal, other)

RUSSIA ARD DEMOCRACY

NETCHBORING BUILDING/SUPPORT FOR ELECTRONIC

STATES FIVIL SOCIETY 24,998, FUND TRANSFER o,

RUSSIA AND DEMOCRACY

MEIGHBORING BUILDING/SUBPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 23,580, FUND TRANSFER 0,

RUSSIA AND DEMOCRACY

NEIGHBORIHG BUILDING/SUPPORT FOR [ELECTRONIC

[STATES CIVIL SOCIETY 22,985, FUND TRANSFER 0,

RUSSTA AND DEMOCRACY

NEIGHHORING BUILDING/SUPPORT FOR ELECTRONIC

STATES CIVIL SOCIETY 25 000, FUND TRANSFPER o,

RUSSIA AND Bmocn.wf

NETGHBORING HUILDING/SUPPORT POR [ELECTRONIC

STATES [ZIVIL SOCIETY 24,670, PUND TRANSFER 0.

RUSSIA AND DEMOCRACY

NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC

STATES FIVIL SOCIETY 22,200, FUND TRANSPER 0,

RUSSIA AND DEMOCRACY

NEIGHBORING HUILDING/SUPPORT FOR [ELECTRONIC

ETATES LIVIL SOCIETY 21,418, FUND TRANSFER 0,

RUSSIA AND DEMOCRACY

NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC

BTATES CIVIL SOCIETY 24,960, FUND THANSFER 0.

RUSSIA ‘AND DEMOCRACY

NEIGHHORING HULILDING/SUPPORT FOR ELECTRONIC

STATES FIVIL SOCIETY 22,600, FUND THRANSFER 0.

TazIAz
040197



THE GERMAN MARSHALL FUND OF THE
Schisdula F (Form 990) UNITED STATES 52-0954751 Pago 2

Continuation of Grants and Other Assistance to Organizations or Entities Outside the Unitod States, (Schedule F (Form 200j, Part Il lins 1)
1 : ? Amount o {h) Dascripti (i) Mathed ol
b) IRS code saction d) Purposa of Amount Manner of | (8} plicn ;
(a) Name of organization (o) A (e} Ragion () Purposa fo) lﬂ, ‘:_"n ° non-cash of noncash valuation (book, FMV,
and EIN (i applicabily) grant of cash grant [cash tance litancn appraisal, other)
RUSSIA AND PEMOCRACY
MEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 24,350, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL SOCIETY 21,000, FUND TRANSFER 0.
RUSSIA AND PENOCRACY
NEIGHBORING BUILDING/SUPPORT FOR [ELECTRONIC
BTATES CIVIL SOCIETY 20,825, FUND TRANSFER 0.
USSIA AND DEMOCRACY
NEIGHRORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 22,998, FUND TRANSFER Q.
AUSSTA AND EMOCRACY
HEIGHBORING UILDING/SUPPORT FOR [ELECTRONIC
BTATES IVIL SOCIETY 24,200, FUND TRANSFER e,
RUSSIA AND EMOCRACY
WEIGHBORING UILDING/SUPPORT FOR [ELECTRONIC
STATES CIVIL SOCIETY 16 048, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
NEIGHEORING HUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 15,830, [FUND TRANSFER 0.
RUSSTIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR FLRC‘I‘HDNIC
STATES CIVIL SOCIETY 12,563, FUND THANSFER 0,
RUSSIA AND DEMOCRACY
NEICHBORING BUILDING/SUPFORT FOR ELECTRONIC
TATES CIVIL SOCIETY 26,936, FUND THANSFER 0,

7a2182
08001



THE GERMAN MARSHALL FUND OF THE

Schodula F Form 990) UNITED STATES 52-0954751 Pags 2
Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States. [ﬁchadula F (Form 960), Part I, lina
1 Amount of h) Dascnption (1) Methad of
; b) IRS coda saction d) Purpose of Arnount Mannar of (a) P J
(a) Name of organization (b) EIN (&) Region {d} Purpo fe) 0 - noncash of non-cash valuation (book, FMV,
and (i apphcabla) grant ol cash grant |eash disbur istance : appraisal, other)
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 21,596, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDIKG/SUPPORT FOR ELECTRONIC
'TATES CIVIL SOCIETY 26,512, PUND TRANSFER 0l
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL SOCIETY 27,420, FUND TRANSFER 0.
RUSSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 27,015, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 12,074, FUND TRANSFER a,
RUSSIA AND PEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR [ELECTRONIC
BTATES CIVIL SOCIETY 24,684, FUND TRANSFER 0.
RUSS5IA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 25,874, FUND TRANSFER 0,
HUSSIA AND PEMOCRACY
MEIGHBORING BUILDING/SUPPORT FOR [ELECTRONIC
ETATES [CIVIL SOCIETY 21,088, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUFPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 28,717, FUND. TRANSPER 0.

132162
Lo



THE GERMAN MARSHALL FUND OF THE

Schadule F (Form 90) UNITED STATES 52-0954751 Pago2
Part Il Continuation of Grants and Other Assistance to Organizations or Entities Qutside the United States. (Schedulo F (Form 990}, Part Il lino 1
1 : ) Amount of (h) Description (i) Method of
. b) IRS code section i d) Purpose of o) Ameunt f) Manner of | 1@ P! )
(a) Name of organization b) . 7 {c) Region d) i ‘] (f) . nongash of non-cash valuation (book, FMV,
and EIN (if applicable) grant of cash grant |cash disbursement ee istance F 1, athar)
FUSSIA AND DEMOCRACY
NEIGHBORING FUILDING/SUPPORT FOR [ELECTRONIC
STATES CIVIL SOCIETY 23,9590, [FUND TRANSFER 0.
RUSSIA AND LEMOCR?-C‘!
EIGHBORING HUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 30,190, FUND TRANSFER 0,
RUSSIA AND PPEMOCRACY
HEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BETATES CIVIL SOCIETY 21,707, [FUND TRANSFER 0,
FLUSSIA AND DEMOCRACY
HWEIGHEORING FUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 57,775, FUND TRANSFER 0,
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 62,254, FUND THRANSFER 0,
RUSSIA AND DEMOCRACY
NEIGHBORING HUTLDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 24 064, FUND TRANSFER 0,
LiUSS]'J\ AND PEMOCRACY
NEIGHBORING BUILDING/SUFPORT FOR ELECTRONIC
STATES CIVIL -SOCIETY 24 666, [FUND TRANSFER 0.
FUSSTIA AND DEMOCRACY
HEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
BTATES CIVIL SOCIETY 24,758, [FUND TRANSFER 0,
RUSSIA AND DEMOTRACY
[NEIGHBORING ULLDING/SUPPORT FOR FLECTRONIC
BSTATES IVIL SOCIETY 20,977, FUND THANSFER 0.

732162
04-01-17



THE GERMAN MARSHALL FUND OF THE

Scheduls F (Form 990) UNITED STATES 52-0954751 Page 2
Part i I Continuation of Grants and Other Assistance to Organizations or Entities Outside the United States, (Schedule F (Form 990), Part Il line
b o (b} IRS code seglion ) (d) Purpose of {e) Amount {f) Manner of {g) Amount of {h) Description (i) Method of
{a) Name of organization ) : {c) Region X non-cash of non-cash valuation (book, FMV,
and EIN (if applicable), grant of cash grant |cash disbursement | ,cqistance assistance appraisal, other)

RUSSIA AND {DEMOCRACY
fFEIGHBORING MUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 12,563, FUND TRANSFER 0,
RUSSTA AND PDEMOCRACY
NETGHHORING BUILDING/SUPPORT FOR ELECTRONIC
STATES "IVIL SOCIETY 11,680, FUND TRANSFER 0.
RUSSIA AND DEMOCRACY L
MEIGHBORING BUILDING/SUPPORT FOR LECTRONIC
STATES EIVIL SOCIETY 24,133, FUND TRANSFER 0.
HUSSTA AND IDEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
ISTATES CIVIL SOCIETY 46,864, [FUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NWEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
STATES PIVIL SOCLETY 51,259, PUND TRANSFER 0.
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR ELECTRONIC
(STATES I"IVIL SOCIETY 24 207, FUND TRANSFER 0,
AUSSTA AND [PEMOCRACY
HEIGHHORING BUILDING/SUPPORT FOR ELECTRONIC
STATES CIVIL SOCIETY 23 827, FUND TRANSFER 04
RUSSIA AND DEMOCRACY
NEIGHBORING BUILDING/SUPPORT FOR LECTRONIC
[ETATES I"IVIL SOCIETY 24 758, FUND THANSFER 0.

732182
04-01-17



THE GERMAN MARSHALL FUND OF THE
Schedule F (Form 920) 2017 UNITED STATES 52-0954751 Pago 3
Part il Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered “Yes® on Form 990, Part IV, line 16.
Part Il can be duplicated if additional space is needed,

i i {c) Number of | (d) Amount of (e) Manner of {f) Amount of {g) Description of {h) Mathod of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement noncash noncash assistance valuation
assistance (book, FMVY,
appraisal, other)

Schedule F (Form 990) 2017

732073 10-06-17



THE GERMAN MARSHALL FUND OF THE

Schedule F (Form 990) 2017  UNITED STATES 52-0954751 Page 4
| Part IV | Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? jr "Yes," the

organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for Form 926) A R e e e e N e Ay ey e W TS e e Yes D No
2 Did the organization have an interest in a foreign trust during the tax year? jf "Yes," the organization

may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign
Trusts and Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign

Trust With a U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't file with Form 990) ... . D Yes E No
3 Did the organization have an ownership interest in a foreign corporation during the tax year? j¢ "Yes,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To

Certain Foreign Corporations (see Instructions for Form 5471) ... : T o o Yes I:] No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? /f "Yes," the organization may be required to file Form 86217,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund

(see Instructions for Form 8621) i e —— Yes |:| No
5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "ves,

the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain

Foreign Partnerships (see Instructions for Form 8865) ... el BN Em N EN N Yes [ ]No
6 Did the organization have any operations in or related to any boycotting countries during the tax year? jf

"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for Form 5713, don't file with Form 990) ... ... . TR STV IR 21 L A vy e £ ek Le r ikt e I:l Yes No

Schedule F (Form 990) 2017

732074 10-06-17



THE GERMAN MARSHALL FUND OF THE
Schedule F (Form 990) 2017 UNITED STATES 52-0954751 Page 5
[PartV | Supplemental Information
Provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part I, line 1 (accounting method); Part Hl (accounting method); and Part Ill, column (c)
{estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

PART I, LINE 2:

PRESCREENING OF POTENTIAL GRANTEES IS AN IMPORTANT PART OF THE MONITORING

OF GRANT FUNDS, THE RESPONSIBLE STAFF PERSON IS IN TOUCH WITH THE

GRANTEE AND CONDUCTS ON-SITE MONITORING AND/OR RECEIVES INTERIM WRITTEN

OR ORAL REPORTS., ADDITIONALLY, ADVISORY BOARD MEMBERS HELP AND CONDUCT

MONITORING UPON REQUEST OF GMF STAFF. THE GRANTEE IS UNDER OBLIGATION TO

FOLLOW THE GRANT BUDGET LINES ALLOCATED FOR SPECIFIC SPENDING AND STAFF

ROUTINELY MONITOR SPENDING, MANY OF GMF'S GRANTS ARE INDEPENDENTLY

REVIEWED BY EXTERNAL EVALUATORS AS ANOTHER LEVEL OF OVERSIGHT, AT THE

CLOSE OF THE GRANT PERIOD, THE GRANTEE IS REQUIRED TO PROVIDE A DETAILED

NARRATIVE AND FINANCIAL REPORT TO GMF,

PART I, LINE 3:

THE ORGANIZATION USES GAAP TO REPORT EXPENDITURES IN A FOREIGN REGION,

732075 10-06-17 Schedule F (Form 990) 2017



OMB No 1545-0047

2017

Open to Public
Inspection

SCHEDULE |
{Form 990)

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States
Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.
» Attach to Form 990,
P Go to www.irs.gov/Form@90 for the latest information.

THE GERMAN MARSHALL FUND OF THE

UNITED STATES

General Information on Grants and Assistance

Department of the Treasury
Internal Revenue Servica

Employer identification number
52-0954751

Name of 1he organization

[[Parti
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and the selsction

IZI Yes I:l No

criteria used to award the grants or assistance? . R— e e R e B
2 _Describe in Part IV the organization's procedutes for monitoring the use of grant funds in the United States.
Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complets if the organization answered "Yes" on Form 990, Part IV, line 21, for any
racipiant Ihat recaived mora than $5.000. Par || can be duplicated if addilional space is noodod.

{f) Method of

1 {a) Name and address of organization (b) EIN (c} IRC section {d) Amount of {e) Amount of B {g) Description of {h) Purpose of grant
4 " valuation (book, 5 .
or governmsent {if applicable} cash grant non-cash B noncash assistance or assistance
assist FMV, appraisal,
istance ‘other)
AMERICAN COUNCIL ON GERMANY
14 EAST 60TH STREET
NEW YORK, NY 10022 13-1889074 {501 (C ) (3) 25,000, o, [TRANSATLANTIC DIALOGUE
AMERICAN INSTITUTE FOR
CONTEMPORARY GERMAN STUDIES - 1755
MASSACHUSETTS AVE, NW -
WASHINGTON, DC 20036 52-1309525 501 { C )(3) 25,000, 0. TRANSATLANTIC DIALOGUE
THE ASSOCIATION OF FORMER MEMBERS
OF CONGRESS - 1401 K STREET NW -
WASHINGTON, DC 20005 54-0883744 [501 ( C )(3) 50,000, 0. [TRANSATLANTIC DIALOGUE

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table

3 Enter total number of other organizations listed in the line 1 table

> 3.
» [

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990.

732101 11-01-17

Schedule | {Form 990) (2017)



THE GERMAN MARSHALL FUND OF THE

52-0954751 Page 2

Schedule | (Form 990) (2017) UNITED STATES
m Grants and Other Assistance to D ic Individuals. Complets if the organizalion answered "Yes® on Form 990, Part IV, line 22,

Part lli can be duplicated if additional space is nesdead,

{a) Type of grant or assistance {b) Number of (c) Amount of | {d) Amount of non- {e) Method of valuation
racipients cash grant cash assistance | (book, FMV, appraisal, other)

{f) Description of noncash assistance

lemental Information. Provide the mlormation required in Part |, line 2; Part Ill, column {bl; and any other additional infarmation,

PART I, LINE 2:

GMF'S APPLICATION PROCESS OF POTENTIAL GRANTEES IS AN IMPORTANT PART OF THE

MONITORING OF GRANT FUNDS, ONCE APPROVED, THE RESPONSIBLE STAFF PERSON

REVIEWS THE INTERIM WRITTEN REPORTS RECEIVED FROM THE GRANTEE. THE GRANTEE

IS REQUIRED TQ FOLLOW THE GRANT BUDGET AS APPROVED, STAFF ROUTINELY

MONITORS SPENDING. AT THE CLOSE OF THE GRANT PERIOD, THE GRANTEE IS

REQUIRED TO PROVIDE A DETAILED NARRATIVE AND FINANCIAL REPORT TO GMF,

732102 11-01-17

Schedule I (Form 990) (2017)



SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
P Attach to Form 990.

OMB No. 1545-0047

2017

Open to Public

Department of the Treasury R
Inlernal Fevenue Service P> Go to www.irs.qov/Form990 for instructions and the latest information. Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE Employer identification number
UNITED STATES 52-0954751
[Part] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,

Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.

[:] First-class or charter travel |7_] Housing allowance or residence for personal use

D Travel for companions l:[ Payments for business use of personal residence

l:' Tax indemnification and gross-up payments [___l Health or social club dues or initiation fees

|:} Discretionary spending account |:| Personal services (such as, maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No," complete Part lli to explain b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? 2 X
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s

CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to

establish compensation of the CEQ/Executive Director, but explain in Part |l

i:l Compensation committee D Written employment contract

|:| Independent compensation consultant Compensation survey or study

Form 990 of other organizations @ Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing

organization or a related organization:

a Receive a severance payment or change-of-control payment? 4a X
Participate in, or receive payment from, a supplemental nonquallfled retlrement plan’7 s o et e 4b X
Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III
Only section 501(c)(3), 501(c){4), and 501(c)(29) organizations must complete lines 5-9.

5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:

a The organization? 5a X

b Any related orgamzathn” v 5b X
If "Yes" on line 5a or 5b, descrlbe in F’ar‘t III

6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net eamings of:
a The organization? 6a X
b Any related organlzatlon’7 N 6b X
If "Yes" on line 6a or 6b, descrlbe in Part Ili
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments

not described on lines 5 and 67 If "Yes," describe in Part 1l . T F . . - 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the

initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part [I| 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(c)? 9

LHA For Paperwork Reduction Act Notice, see the Instructlons for Form 990.

732111 10-17-17

Schedule J (Form 990) 2017



THE GERMAN MARSHALL FUND OF THE

Schadule J (Form 990) 2017 UNITED STATES 52-0954751 Pags 2
Part ll_| OHicers, Directors, Trustees, Key Employees, and Highost Comp ted Employees, Use duplicate copies if additional spate is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row {ii).
Do not list any individuals that aren't listad on Form 990, Part VIl

Note: The sum of columns (B){i)-(iii) for each listed individual must equal the total amount of Form 990, Part VIi, Section A, line 1a, applicable column (D) and (E} amounts for that individual.

{B) Breakdown of W-2 and/or 1099-MISC compensation | (C) Retirement and (D) Nontaxabls |(E) Total of columns| (F) Compensation

— S 2 o other deferred benefits B)()-0) in column (B)
ase onus ] i
{A) Name and Title con(':z)snsation (I:)ncentive_ r(:gortabI; eempensation refno:reigra’:sc:::ggd
compensation compensation

(1) KAREN DONFRIED (i) 413,067, 20,000, 988, 19,951, 22,937, 476,943, [N
PRESIDENT {ii) 0, 0, o, 0. 0. o, 0.
(2) DEREK CHOLLET 0] 226,510, 4,000, 332, 19,699, 21,036, 271,577, 0.
EVP i) 0, 0. 0, 0, 0, 0. 0.
(3) DEBORAH IWIG (LEFT JAN 2018) (i) 226,576, 4,000, 2,167, 19,974, 7,432, 260,149, 0.
VP/CFO (i) 0, 0. 0, 0, 0, 0, 0.
(4) IAN LESSER ) 255,198, 3,500, 30,429, 20,559, 19,207, 328,893, 0,
VICE PRESIDENT, BRUSSELS ) 0. i v, 0, 0, 0. 0,
(5) THOMAS KLEINE-BROCKHOFF (i) 203,136, 0, 0, 0, 13,584, 216,720, 0,
VICE PRESIDENT, BERLIN {ii 0. 0. 0, 0. 0. 0, 0,
(6) ALEXANDRA DE HOOP SCHEFFER ) 171,267, 0, 0, 0, 0, 171,267, 0,
DIRECTOR, PARIS (i) 0, 0, 0, 9, 0, 0, 0.
(7) SUSAN COURTNEY BICKERT i) 181,552, 0 236, 12,000, 6,563, 200,351, 0,
VICE PRESIDENT, EXTERNAL RELATIONS |(ij) 0, 0, 0, 0, 0, 0, 0.
(8) KEVIN COTTRELL ) 162,819, 0, 216, 17,562, 16,734, 197,331, 0.
DIRECTOR, TLI {ii) 0, 0, 0. 0, 0. 0. 0,
(9) KATE MCCARRY i) 151,613, 0, 805, 2,550, 817, 155,785, 0.
DIRECTOR, HR {ii) 0. 0. 0. 0. 0. 0, 0.

(i)

{ii)

(i}

(i)

{i)

(i}

(i)

(i)

(i)

il

(i)

{ii)

0]

(i)

Schedule J {Form 990) 2017

732112 10-37-17



THE GERMAN MARSHALL FUND OF THE
Schedula J (Form 990) 2017 UNITED STATES 52-0954751 Page 3
Part Illl"‘ lemental Infor

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information

PART I, LINE 1A:

THE FOLLOWING EMPLOYEE RECEIVED HOUSING ALLOWANCE OR RESIDENCE FOR PERSONAL

USE_ WHICH IS TAXABLE TO THE EMPLOYEE:

IAN LESSER: $29,000

Schedule J (Form 990) 2017

732113 10-17-17



SCHEDULE K
{Form 990)

Dppsawtirwnt of th Traasury
Interreal Roveie S nce

Name of the organization

Supplemental Information on Tax-Exempt Bonds

THE GERMAN MARSHALL FUND OF THE
UNITED STATES

P Complete if the organization answered "Yes" on Form 990, Part IV, line 24a. Provide descriptions,
explanations, and any additional information in Part VI.
P Attach to Form 890, P Go to www.irs.goviForm@90 for instructions and the latest information,

2017

Opeén to Public
Inspection

Employer identification number
52-0954751

Part | Bond Issues

{a) Issuer name

{b) lssuer EIN

{c) CUSIP #

{d) Date issued

(e) Issus price

{f) Description of purpose

(g) Deleased|{h) On behall| {i} Pooled
of issuer | financing

A DISTRICT OF COLUMBIA

53-6001131

00000000

04/01/16

ICURRENT REFUNDING OF

9,400,000, [PRIOR ISSUE

Yes | No | Yes | No | Yes | No

X X X

c

D

Partll  Proceods

1 Amouni of bonds retired

A

74,133,

2 _Amgunt of bonds legally defeasad

3 Total prococds ol issun

9)

400,000,

4 Gross progesds in reserve funds

5 Capitalized intarest frm procesds

8 Procesds in relunding escrows

7__Issuance costs from proceeds

186,891,

B__Cradit enhancement from procasds

9 Working capital expenditures (rom proceeds
10 Capital expenditures from proceads

11__ Other spent procosds

12 Other unspent procaads

13 Year of substantial complation

No Yes

No Yes

No Yes No

14 Were the bonds issied as part of a current rafunding issus?
15 Were the bonds issued as part of an advance refunding issue?

16 Has tha final allocation of procasds been made?

17 Oces the crgasizabion Huaiben aosaunts bocks and recerdy to support e bnal ilecation of precseds?

Part il Private Business Use

1 Was the organization a partner in a partnership, or a member of an LLC,
whieh owned property fimanced by tax-exempt bonds?
2 Are there any lease arrangements that may result in private business use of

bond-linancod property?

No Yes

No Yes No

732121 10-18-17

LHA  For Paperwork Reduction Act Notice, se

e the Instructions for Form 990.

Schedule K {Form 990) 2017



THE GERMAN MARSHALL FUND OF THE
Schedule K (Farm 990) 2017 UNITED STATES

52-0954751

Part Il Private Businoss Use (Continusd)

3a Are thers any management or service contracts that may result in private
business use of band-financad propeary?

No

No

b If "Yes" to line 3a, does the organization routlnsly engage bond counsel or other out5|de

counsal 1o roview any management or service contracls refating to the finranced propary?

c Are there any research agraemants that may tasult in private busingss use ol band-financad proporly?

d If "Yes" to line 3¢, does the organization routinely engage bond counsel or other outside

counsel to reviow any research agreaments ralating to the financed property?

4 Enter the percentage of financed property used in a private business use by

entities other than a section 501(e){3) organization or a stato or local government

| 2

%

% %

5  Enter the percentage ol financed property used in a private business use as a result of
unrelated trade or business activity carried on by your organization, another

>

%

%

% %

section 501(c}(3) organization, or a stale of local governmant

6 Total ol lines 4 and 5

%

%

% %

7 Doos the bond issun maot tho privile: smurlly or pmnt test’7

8a Has there been a sale or disposilion of any of the bond-financed property to a non-

govammantal pursen other than a 501(c){3) organization sinco the bonds wers issuad?

b If "Yes" to line 8a, enter the percentage of bond-financed property sold or disposed
ol

%

%

% %

o]

If "Yes" to line 8a, was any remedial action taken pursuant to Regulations seclions
1.141:12 and 1.145-2?

9 Has the organization established written procedures to ensure that all nonqualified
bonds of the issue are remedialed in accordance with the requirements under

Regulations soctions 114112 and 194527 ..o .

Part IV Arbitrage

1 Has the issuer filed Form 8038-T, Arbitrage Rebate, Yisld Reduction and
Parially in Lisu of Arbitrage Rebate?

No

No

2 |1 "No” talina 1, did the lallowing apply?

a _Hebate not due yut?

b Excaplicn 1o robate?

¢ Norebale due?

1 "Yes" to line 2¢, provids in Part VI the date the rebate computation was
parformed

3 15 the bond issue a variable rate lasue‘)

4a Has the organization or the governmental issuer entered into a qualified
hedge wilh raspact o the bond issua?

X

b_MNama of provider

SUNTRUST

¢ Tarm of hedge

15.0000000

d_Was the hadge supenntegratod?

X

¢ Was tha hedgs terminated?

X

732122 10-18-17

Schedule K {Form 9590) 2017



THE GERMAN MARSHALL FUND OF THE
Schedule K (Form 990) 2017 UNITED STATES

52-0954751

Page 3

PartIV__Arbitrage (Continyed)

No

Yes No

Yes

No

Sa_Woero gross procoads invested in a guarantead investment contract (GIC)?

b Name of provider

e Term of GIC

d_Was the regulstory safe harbor for establishing the fair market value of the GIC satisfiad?

8 Were any gross proceeds invested beyend an available temporary period?

7 Has the organization established written procedures to monitor the requirements of

seolion 1487

Part V. Procedures To Undertake Correctiva Action

Has the organization established written procedures to ensurs that violations of
federal tax requirements are timely identified and corrected through the voluntary
closing agresment program if self-remediation isn't available under applicable

No

Yes

No

X

requlations? ... .

Part VI Supplemental Information. Provide additional infermation for responses to questions on Schedule K. Ses instructions

732123 10-18-17

Schedule K {Form 990) 2017



- OMB Na, 15450047
SCHEDULE O Supplemental Information to Form 990 or 990-EZ
{Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 7

Form 990 or 990-EZ or to provide any additional information.
Departiment ol the Treasury > Attach to Form 990 or 990-EZ. Open to Public
Intornal Rovishue Servico P> Go to www.irs.qow/Form@30 for the latest information. Inspection
Name of the organization THE GERMAN MARSHALL FUND OF THE Employer identification number
UNITED STATES 52-0954751

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE GERMAN MARSHALL FUND OF THE UNITED STATES (GMF) IS AN AMERICAN

INSTITUTION THAT STRENGTHENS TRANSATLANTIC COOPERATION ON REGIONAL,

NATIONAL AND GLOBAL CHALLENGES AND OPPORTUNITIES IN THE SPIRIT OF THE

MARSHALL PLAN,

FORM 990, PART V, LINE 4B, LIST OF FOREIGN COUNTRIES:

GERMANY  FRANCE, BELGIUM, ROMANIA,

TURKEY, POLAND, SERBIA

FORM 990, PART VI, SECTION B, LINE 11B:

PRIOR TO FILING THE 990 WITH THE IRS, THE GERMAN MARSHALL FUND'S REVIEW OF

THE 990 IS CONDUCTED BY THE OFFICERS OF THE ORGANIZATION (PRESIDENT,

EXECUTIVE VICE PRESIDENT, AND CHIEF FINANCIAL OFFICER), AND BOARD OF

TRUSTEES,

FORM 990, PART VI, SECTION B, LINE 12C:

GERMAN MARSHALL FUND HAS A WRITTEN CONFLICT OF INTEREST POLICY AND ALL

TRUSTEES, OFFICERS, AND EMPLOYEES ARE REQUIRED TO READ AND SIGN THE POLICY.

THIS POLICY IS INTENDED TO HELP IDENTIFY SITUATIONS THAT PRESENT POTENTIAL

CONFLICT OF INTERESTS AND TO PROVIDE PROCEDURES TO ADDRESS ANY POTENTIAL

CONFLICTS, ADDITIONALLY, EACH TRUSTEE, OFFICER, AND EMPLOYEE IS REQUIRED

TO ANNUALLY SIGN A STATEMENT AFFIRMING THE (1) RECEIPT OF THE CONFLICT OF

INTEREST POLICY; (2) HAS READ AND UNDERSTANDS THE POLICY; AND (3) AGREES TO

COMPLY WITH THE POLICY.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2017)

732211 09-07-17



Schedule O (Form 990 or 980-EZ) (2017)

Page 2

Name of the organization THE GERMAN MARSHALL FUND OF THE
UNITED STATES

Employer identification number
52-0954751

FORM 990, PART VI, SECTION B, LINE 15:

GERMAN MARSHALL FUND USES BOTH A COMPENSATION SYSTEM AND COMPARABILITY DATA

TO DETERMINE COMPENSATION FOR OFFICERS AND EMPLOYEES, THIS SYSTEM

EVALUATES RELATIVE MARKETPLACE JOB WORTH OF THE POSITION COMPARABLE TO

SIMILAR POSITIONS OF OTHER LOCAL ORGANIZATIONS, THE SYSTEM ALSO EVALUATES

THE RELATIVE WORTH OF EACH POSITION WHEN COMPARING THE REQUIRED LEVEL OF

JOB COMPETENCIES AND FORMAL TRAINING AND EXPERIENCE., SENIOR MANAGEMENT AND

HUMAN RESOURCES PERFORMS AN ANNUAL REVIEW OF ALL COMPENSATION,

ADDITIONALLY, THE GOVERNANCE COMMITTEE REVIEWS AND APPROVES COMPENSATION

FOR THE PRESIDENT.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AK,CA,DC,FL GA,IL MD MI,NC,NY OH, OR,SC,6 VA, 6WA,6WI

FORM 990, PART VI, SECTION C, LINE 19:

GERMAN MARSHALL FUNDS MAKES AVAILABLE ITS GOVERNING DOCUMENTS, AUDITED

FINANCIAL STATEMENTS, AND CONFLICT OF INTEREST POLICY AVAILABLE TO THE

GENERAL PUBLIC UPON REQUEST FOR THE SAME PERIOD OF DISCLOSURE AS SET FORTH

IN SECTION 6104(D).

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

FOREIGN CURRENCY EXCHANGE GAIN 326,113,
RETURNED GRANTS TO THIRD PARTIES -253,965,
GRANTS RETURNED TO GMF FROM GRANTEE 21,842,
CHANGE IN SWAP VALUE 433,244,
TOTAL TO FORM 990, PART XI, LINE 9 527,234,

FORM 990, PART XII, LINE 2C

732212 09-07-17

Schedule O (Form 990 or 990-EZ) (2017)



Schedule O (Form 990 or 990-EZ) (2017)

Page 2

Name of the organization =~ THE GERMAN MARSHALL FUND OF THE Employer identification number

UNITED STATES 52-0954751

THE PROCESS FOR OVERSEEING THE AUDIT OF THE FINANCIAL STATEMENTS AND

SELECTION OF AN INDEPENDENT ACCOUNTANT THAT AUDITED THE FINANCIAL

STATEMENTS HAS BEEN CONSISTENT WITH PRIOR YEARS.

FORM 990, PART IX, LINE 18

PAYMENTS OF TRAVEL OR ENTERTAINMENT EXPENSES FOR ANY FEDERAL, STATE, OR

LOCAL PUBLIC OFFICIALS - TO CARRY OUT ITS STATED MISSION, GMF CONVENES

MULTIPLE EVENTS ANNUALLY TO ALLOW DIALOGUE AMONG GLOBAL POLICY MAKERS

ON TRANSATLANTIC ISSUES, TRAVEL EXPENSES FOR US OFFICIALS MAY INCLUDE

AIRFARE, HOTEL, MEALS AND GROUND TRANSPORTATION WHILE PARTICIPATING IN

THESE EVENTS. GOVERNMENT OFFICIALS DO NOT RECEIVE AN HONORARIUM OR

OTHER COMPENSATIONS FOR ATTENDANCE, REQUIRED FINANCIAL DISCLOSURES ARE

MADE PROMPTLY IN ACCORDANCE WITH REGULATIONS,

732212 09-07-17 Schedule O (Form 990 or 990-EZ) (2017)



SCHEDULE R
(Form 990)

Dopaetrent of this Trassury
Internal Rovenue Savice

Related Organizations and Unrelated Partnerships

Name of the organization
UNITED STATES

THE GERMAN MARSHALL FUND OF THE

P Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37,
P Attach to Form 990.

P Go to www.irs.gov/Form@90 for instructions and the latest information,

OMB No 15450047

2017

Opan to Public
Inspection

Employer identification number

52-0954751

“Part|

Identification of Disregarded Entities. Complets if the organization answered "Yes® on Form 990, Part IV, line 33,

(a)
Name, address, and EIN (if applicable)
of disregarded entity

(b)
Primary activity

(c)
Legal domicile (state or
foreign country)

(d)
Total income

(e)

End-of-year assets

U}
Direct controlling
entity

1700 18TH STREET, LLC - SINGLE MEMBER LLC -

52-0954751, 1744 R STREET, NW, WASHINGTON,

[FTHE GERMAN MARSHALL

DC 20009 REAL ESTATE PISTRICT OF COLUMBIA 0 10,627,053, [FUND OF UNITED STATES
THE TRANSATLANTIC FOUNDATION - 98-1154381 PROMOTE GREATER COOPERATION

RUE DE LA LOI 155 WND UNDERSTANDING BETWEEN ITHE GERMAN MARSHALL
BRUSSELS, BELGIUM 1040 ITHE U,S, AND EUROPE BELGIUM 41,331, 189,601, [FUND OF UNITED STATES

organizations during the tax year.

Identification of Related Tax-Exempt Organizations. Complets if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more relaled tax-exempt

(a)
Name, address, and EIN
of related organization

(b}

Primary aclivity

(c)
Legal domicile (state or

foreign country)
N

(d)
Exempl Code
section

Public charity
status (if section
501(c)(3))

(e)

Direct controlling

U]

g
Section 512(b)13)
contrclind
nedily?

Yes No

antity

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

732161 08-11-17  LHA

Schedule R (Form 990) 2017



THE GERMAN MARSHALL FUND OF THE

Schedule R (Ferm 990) 2017 UNITED STATES

Part Il Identification of Related Organizations Taxable as a Partnership. Complets if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a partnership during the tax year.

52-0954751 Page 2

(a) (b) () (d) {e) {f) (9) (h) 0] {0 {k)
Name, address, and EIN Primary activity d;f'g:"‘. Direct controlling | Predominant incoma Share of total Share of Disproportionate Code V-UBI  [General | Parcantago
of related organization e entity (reksted, unrelated, Income end-of-year ions? amount in box 99| ¢ hi
ok excludodl from tax under assets ocabons? | 50 of Schedule | Lvtner? P
country) 512-614) Yes | No | K-1 (Form 1065) |yesiNo

: PartV* Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered “Yes" on Form 990, Part IV, line 34, because it had one or more related
- ST organizations treated as a carparation or trust during the tax year,

(a) {b) (] {d} (e) () (a) (h) Ssgl!on
Nams, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Parcentage| s12py13)
of related organization {state or enlity (C corp, S corp, income end-of-year ownership <°"5‘;";¢
foreign or trust) assets B e
counlry) Yes | No

732162 09-11-17 Schedule R (Form 980) 2017



THE GERMAN MARSHALL FUND OF THE

Schaduls R (Form 990) 2017 UNITED STATES 52-0954751 Pago 3
PartV  Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36,
Note: Complete line 1 if any entity is listed in Parts I, !, or IV of this schedule. Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts [I41¥?
a Receipt of {i) interest, {ii) annuities, (jii) royalties, or (iv} rent from a controlled entity 1a
b Gift, grant, or capital contribution to related organization(s) 1b
¢ Gift, grant, or capital contribution from related organization(s) 1c
d Loans or loan guarantess to or for related organization(s) 1d
e Loans or loan guarantees by related OFGANIZAMIONIS) ... ... oo oot e e et e e 1a
f  Dividends from related organization(s) ... ... ... . 1f
g Sale of assets to related organization(s) ., 19
h Purchase of assets from related organization(s) 1ih
i Exchange of assets with related organization(s) 1i
i Lease of facilities, equipment, or other assets to related organization(s) 1
k Lease of facilities, equipment, or other assets from related organization(s) 1k
I Performance of services or membership or fundraising solicitations for related organization(s) 1l
m Performance of services or mermbership or fundraising solicitations by related organization(s) im
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) 1in
B
o Sharing of paid employees with related organization(s) 10
p Reimbursement paid to related organization(s) for expenses 1p
q Reimbursement paid by related organization(s) for expenses 1g
r  Other transfer of cash or property to related organization(s) B R 1r
s Other transfer of cash or property from ralated arganization(s) . 1s

ation on who must complate this lino, including covered relationships and transaction thrasholds.

2 It the answaer to any of the above is “Yes,* see the instructions for inform:
@) {b) e} (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)
(1)
{2}

18)

732163 09-11-17

Schedule R (Form 990} 2017



THE GERMAN MARSHALL FUND OF THE
Schadula R (Form 990) 2017 UNITED STATES 52-0954751 Paga 4

;Pa,rt"\ﬂ Unrelated Organizations Taxable as a Partnership. Complate if the organization answered "Yes" on Form 990, Part IV, line 37,

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions ragarding exclusion for certain investment partnerships.

(a) (b) (e) (d) A(:zu f) (a) (h) (i) 0} (k)
Name, address, and EIN Primary activity Legal domicile P(redoménanl income p.lﬁﬂmt;r Share of Share of Ullslgvnﬂaliﬂl’ Code V-‘:..IBI o Conenl o Parcantage
< i ralalad, unrelated, O, .of e n b g i
of entity (state or foreign axcliidad 1fom tax undor |2t total end-of-ysar Jatocatons? "ot o ditn K- mesd | OWNErship
country) sactions 512-514)  |yes| No Income assets vos|No| (Form 1065) |ves|No

Schedule R (Form 990) 2017

732164 09-11-17



THE GERMAN MARSHALL FUND OF THE

Schedule R (Form 990) 2017 UNITED STATES SR Page®
| Part VIl [ Supplemental Information.

Provide additional information for responses to questions on Schedule R. See instructions.

732165 09-11-17 Schedule R (Form 990) 2017



EXTENDED TO APRIL 15, 2019

ram 990-T Exempt Organization Business Income Tax Return OME No. 1545-0687
(and proxy tax under section 6033(e))
For calendar year 2017 or other tax year beginning JUN 1, 2017 _andending MAY 31, 2018 2017
Department of the Traasury » Go to www.irs,gov./FoerQOT for instructions and.th_e latest infor.rnat.ion.' T T e T
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(¢)(3). 50 Hc)d) Organizations Only
A [ check box if Name of organization ( [__] Check box if name changed and see instructions.) D ot a0
address changed THE GERMAN MARSHALL FUND OF THE instructions )
B Exempt under section | Print | UNITED STATES 52-0954751
[x ]501(c ) . O | Number, sireet, and room or suite no. If a P.0. box, see instructions. oo businass actily codes
[ J408e) 1___|220(e YP€ 11744 r. sTREET, MWW
|:] 408A DSSO City or town, state or province, country, and ZIP or foreign postal code
[ 529(a) WASHINGTON, DC 20009 [200000
c ff‘?:f’"g}”yzgr‘a”assefs F Group exemption number (See instructions.) B
186,584,115, | G Check organization type B [X | 501(c) corporation [ | 501(c) trust [] 401(a) trust [ ] Other trust
H Describe the organization's primary unrelated business activity. p» PARTNERSHIP INVESTMENTS & IRC 512(A)(7)
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . P> D Yes [Z] No
If "Yes," enter the name and identifying number of the parent corporation. B>
J The books are in care of = TIM CHILDRESS Telephone number P 202-683-2650
[Part] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Lessreturns and allowances ¢Balance P | 1c
2 Costof goods sold (Schedule A, line7) L
Gross profit. Subtract line 2 from line 1c ) B R ) 3
4a Capital gain net income (attach Schedule D) _ ] 42 19,051, 19,051,
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts B 4c
5 Income (loss) from partnerships and S corporatlons (attach statement) 5 306,424, STMT 2 306,424,
6 Rentincome (Schedule C) N e 6
7 Unrelated debt-financed income (Schedule E) . 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule 1) B . 10
11 Advertising income (Schedule J) R 11
12 Other income (See instructions; attach schedule) ~ STATEMENT 3 12 13,434, 13,434,
13 Total. Combine lines 3 through 12 13 338,909, 338,909,

Part Il | Deductions Not Taken E!sewhere See |nstruct|ons for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedulex) . . . . : 14
16 Salaries and wages S — O SRS R e 15
16 Repairs and maintenance ’ e C P R T e R e .. 16
17 Baddebts , ; e R S e o 17
18 Interest (attach schedule) . p— G ST : KBE NS 18
19 Taxes and licenses } o ) — - 19 250,
20  Charitable contributions (See instructions for limitation rules) ~ STATEMENT S SEE STATEMENT 4 20 0.
21 Depreciation (attach Form 4562) s 221
22 Less depreciation claimed on Schedule A and elsewhere on return = T 22a 22b
23 Depletion : R e 23
24  Contributions to deferred compensation plans T U s D Sy - 24
25  Employee benefit programs O A R e N A T 25
26 Excess exempt expenses (Schedule I) I T : T 26
27 Excess readership costs (Schedule J) e M Y e 27
28 Other deductions (attach schedule) e SR P s e ] 28
29  Total deductions. Add lines 14 through28 i 29 250,
30 Unrelated business taxable income before net operating Ioss deducuon Subtract Ime 29 from Ilne 13 ) ) 30 338,659,
31 Netoperating loss deduction (limited to the amount on line 30) _ SEE STATEMENT 6 31 338,659,
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 ) _ | - 32 0.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) L 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32 enter the smaller of zero or

ling 32 . : 34 0.

723701 01-22-18  LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2017)



THE GERMAN MARSHALL FUND OF THE

Form 990-T (2017) UNITED STATES 52-0954751 Page 2
[ Part Il | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here B El See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
m s G | @8 |
b Enter organization's share of. (1) Additional 5% tax (not more than $11,750)  [$ |
{2) Additional 3% tax (not more than $100,000) R s |
¢ Income tax on the amount on line 34 . e . 35¢ 0.
36  Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:
[_] Taxrate schedule or ] Schedule D (Form 1041) > | 36
37  Proxy tax. See instructions > | 37
38  Alternative minimum tax . . . 38
39 Tax on Non-Compliant Facility Income. See instructions . 39
Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies 40 0,
[Part IV[ Tax and Payments
41a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 41a
b Other credits (see instructions) e 41b
¢ General business credit. Attach Form3g00 e 41¢
d Credit for prior year minimum tax (attach Form 8801or8827) | 41d
e Total credits. Add lines 41a through 41d d1e
42 Subtract line 41e from line 40 e R 42 0.
43 Other taxes. Check if from: [__| Form 4255 [__] Form 8611 [__] Form 8697 [__] Form 8866 [_ | Other (attach schecuie) | 43
44  Total tax. Add lines 42and43 e 44 0.
45 a Payments. A 2016 overpayment credited to 2017 | 45a 440,
b 2017 estimated tax payments e 45b
¢ Tax deposited with Form8868 45¢
d Foreign organizations: Tax paid or withheld at source (see instructions) | 45d
e Backup withholding (see instructionsy . . 45e
f Credit for small employer health insurance premiums (Attach Form 8941) 45f
g Other credits and payments: D Form 2439
[ Form 4136 [ ] other Total P | 45g
46 Total payments. Add lines 45a through 45g N I 46 440,
47  Estimated tax penalty (see instructions). Check |f Form 2220 is attached > D 47
48 Tax due. If line 46 is less than the total of lines 44 and 47, enter amount owed B > | 48
49  Overpayment. If line 46 is larger than the total of lines 44 and 47, enter amount overpaid > | 49 440,
50__ Enter the amount of line 49 you want: Credited to 2018 estimated tax  p» 440 l Retunded P | 50 0.
[PartV | Statements Regarding Certain Activities and Other Information (see instructions)
51 Atany time during the 2017 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
FinCEN Form 114, Report of Forgign Bank and Financial Accounts. If YES, enter the name of the foreign country
here p» SEE STATEMENT 7 X
52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file.
53 _ Enter the amount of tax-exempl interest received or accrued during the tax year p$

correcl, and complete Declaration of preparer {(other than taxpayer) is based on all information of which preparer has any knowledge

Under penallies of perjury. | declare that | have examined this return, including accompanying schedules and statements. and 1o the best of my knowledge and belief. it is true

Sign
Here May the IRS discuss this return with
} | } CHIEF FINANCIAL OFFICER the preparer shown below (see
Signature of officer Date Title instruclions)? [:I Yes [
Print/Type preparer's name Preparer's signature Date Check if |PTIN
Paid m ’L/ é ,7 self- employed
Preparer WONG ZHANG, CPA i) P01249785
Firm's name P> RSM US LLP Firm's EIN_ P> 42-0714325

Use Only

1861 INTERNATIONAL DRIVE, SUITE 400

Firm's address P MCLEAN, VA 22102 Phone no.

703-336-6400

723711 01-22-18

Form 990-T (2017)



THE GERMAN MARSHALL FUND OF THE

Form 990-T (2017) UNITED STATES 52-0954751 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P N/A

1 Inventory at beginning of year 6 Inventory al end of year ;

2 Purchases R N 2 7 Cost of goods sold. Sublract line 6

3 Cost of labor . L 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs line 2 T

(attach schedule) | 4a 8 Do the rules of section 263A (with respect to Yes [ No
b Other costs (attach schedule) | 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 throughdb 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Propeny'-Lé-éééd With Réal Propéftg}-)

(see instructions)

1. Description of properly

0]

1]

3)

)

2. Rentreceived or accrued

(a) From personal propesty (il Fhe percaritige of
rent for personal prepesty is more than
10% but not more than 50%)

(b) From real and personal propeety (il lhe percentage
of rent for personal propusty sxeaeds 50% or if
the rent is based on profit or income)

3(3 ) Deductions direclly connected with the income in
columns 2(a) and 2(b} (atlach schedule)

(1

@)

(8

(4)

Total

0. | Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

|

0. |Part 1, line 6, column (B)

(b) Total deductions.

Enter here and on page 1,

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions direclly connected with or allocable
to debi-financed property

or allocable to debt-

‘aht line d —
financed property (a) Straight line depreciation

(attach schedule}

(IJ Other dedyetions
attach schetule)

(M

()

(3)

()

4. Amount of average acquisition
debl on or allocable to debt-linanced
property (attach schedule)

5. Average adjusted basis
of or allocable to
debt-financed praperty
(attach schedule)

6. Column 4 divided
by column 5

7. Gross income
reporiable (column
2 x column 6)

B. Allocable deductions
(column 6 x total of columns
3(a) and 3(b))

(1) %
2 %
©) %
4 %
Enter here and on page 1, Enter here and on page 1
Parti, line 7, column (A) Part I, line 7. column (B)
Totals . ) » 0.
Total dividends-received deductions included in column 8 0.

723721 01-22-18

Form 990-T (2017)



THE GERMAN MARSHALL FUND OF THE
Form 990-T (2017) UNITED STATES

52-0954751

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations

1. Name of controlled organization 2. Employer 3. Net unrelated income 4. Total of specified 5. Part of column 4 that is 6. Deductions direclly
identification {loss) (see instructions) paymenls made included in the cantrolling connected wilh income
number organizalion’s gross income in column 5
(1)
(2)
(3)
(A)

Nonexempt Controlled Organizations

7. Taxable Income

8. Netunrelated income (loss)

(see instructions)

9. Total of specilied payments

made

10. Partof column 9 that 1s included
In the controlling organization’s

@rass income

11. Deduclions directly connected
wilh income in column 10

(1)
(2)
(3)
(4)
Add columns 5 and 10 Add columns 6 and 11
Enler here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A), line B, column (B)
Totals E—— O I 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4 . 5. Total deductions
1. Description of income 2. Amount of income - Set-asides

directly connecled
(attach schedule)

(attach schedule)

and sel-asides

(col 3 plus col 4}
U]
@
(3
{4)
Enter here and on page 1, Enler here and on page 1,
Part |, line 9, column (A) Part |, line 9, column (B)
Totals » 0

0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

1. Descriplion of
exploited aclivity

2. Gross
unrelated business
income from
trade or business

3. Expenses
directly connecled
with production
of unrelated
business income

4. Netincome (loss)
from unrelated lrade or
business {column 2
minus column 3) If a
gain, compute cols. 5

5. Gross income
from aclivity that
is nol unrelated

business income

6. Expenses
attribulable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

through 7 column 4)
)]
(@)
(3)
(4)
Enter here and on Enler here and on Enler here and
page 1, Part |, page 1, Part.l, on page 1,
line 10, col. (A) line 10, col. (B) Part Il, line 26
Totals » 0. 0

0.

Schedule J -'Adil'ertising Income (see instructions)

| Part | | Income From Periodicals Reported on a Consolidated Basis

1. Name of periodical

2. Gross
advertising
income

3. Direct
advertising costs

4. Adverlising gain
or {loss) (col. 2 minus
col. 3). It a gain. compute
cols 5 through 7

5. Circulation
mcome

6. Readership
costs

7. Excess readership
cosls (column 6 minus
column 5. but notl more

than column 4)

(1)

()

(3)

(4)
Totals (carry to Part Il line (5)) > 0. 0. 0,
Form 990-T (2017)

723731 01-22-18



THE GERMAN MARSHALL FUND OF THE

Form 990-T (2017) UNITED STATES

5

2-0954751 Page 5

Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in

columns 2 through 7 on a line-by-line basis.)

4. Adverlising gain

2.6 7. Excess readership
d- lr_o_ss 3. Direct or (loss) (col 2 minus 5. Crrculation 6. Readership costs {column 6 minus
1. Name of periodical acverlising adverlising costs col 3) Il'a gain, compute Income costs column 5, but not more
income
cols. 5 through 7 than column 4)
M
2
3)
(@)
Totals from Part] > 0. 0. 0.
Enter here and on Enter here and an Enter here and
page 1, Parl |, page 1, Part |, on page 1,
line 11, col. (A) line 11, col. {B) Part I, line 27
Totals, Part I {lines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
.3' e 4. Compensalion attribulable
1. Name 2. Tite “mi:j:i\;ifsd to lo unrelaled business
(1) %
@ %
(3) %
(4) %
Total. Enter here and on page 1, Partil, line 14 ..o > 0.

723732 01-22-18

Form 990-T (2017)



THE GERMAN MARSHALL FUND OF THE UNITED S 52-0954751

FORM 9950-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 2
AND S CORPORATIONS

DESCRIPTION AMOUNT
DAVIDSON KEMPNER -5,084,
ENERGY & MINERALS GROUP FUND II, LP 338,004,
HARVEST MLP INCOME FUND LLC 1.
IRON POINT REAL ESTATE PARTNERS II-TE, LP -13,548,
KAYNE ADERSON MEZZANINE PARTNERS -1,957,
NEW VENTURES I, LLC -11,841,
MARANON SR CREDIT FUND V 849,
TOTAL TO FORM 990-T, PAGE 1, LINE 5 306,424,
FORM 990-T OTHER INCOME STATEMENT 3
DESCRIPTION AMOUNT
512(A)(7) INCOME 13,434,
TOTAL TO FORM 990-T, PAGE 1, LINE 12 13,434,
FORM 990-T CONTRIBUTIONS STATEMENT 4
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
VARIOUS N/A 100,000,
TOTAL TO FORM 990-T, PAGE 1, LINE 20 100,000,

STATEMENT(S) 2, 3, 4



THE GERMAN MARSHALL FUND OF THE UNITED S

52-0954751

FORM 990-T CONTRIBUTIONS SUMMARY

STATEMENT 5

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR
FOR
FOR
FOR
FOR

TOTAL
TOTAL

TOTAL

TAX YEAR 2012
TAX YEAR 2013
TAX YEAR 2014
TAX YEAR 2015 48
TAX YEAR 2016

CARRYOVER
CURRENT YEAR 10% CONTRIBUTIONS

CONTRIBUTIONS AVAILABLE

TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS 10% CONTRIBUTIONS
EXCESS 100% CONTRIBUTIONS

TOTAL

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL

CONTRIBUTION DEDUCTION

48
100,000

100,048
0

100,048
0
100,048

STATEMENT(S) 5



~

THE GERMAN MARSHALL FUND OF THE UNITED S

52-0954751

ORGANIZATION HAS FINANCIAL INTEREST

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 6
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
05/31/12 257, 0. 257 257
05/31/13 98,039, 0. 98,039, 98,039,
05/31/14 462,421, 0. 462 421, 462,421,
05/31/15 763,734, 0. 763,734, 763,734,
05/31/16 110,898, 0. 110,898, 110,898,
05/31/17 202,232, 0. 202,232, 202,232,
NOL CARRYOVER AVAILABLE THIS YEAR 1,637,581, 1,637,581,
FORM 990-T NAME OF FOREIGN COUNTRY IN WHICH STATEMENT 7

NAME OF COUNTRY

GERMANY
FRANCE
BELGIUM
ROMANTA
TURKEY
POLAND
SERBIA

STATEMENT(S) 6,

7



SCHEDULE D Capital Gains and Losses

OMB No. 1545-0123

(Form 1120) P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-1C-DISC, 1120-L,

Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120- SF or certain Forms 990-T. 2017
Internal Revenue Service P> Go to www.irs. gow‘FnrmﬂZO for instructions and the latest information.

Name Employer identification number

THE GERMAN MARSHALL FUND OF THE
UNITED STATES

52-0954751

| Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts

to enter on the lines below. (d) (e) (g) Adjustmants to gain
Proceeds Cost or loss fram Farm(s) 8949,
This form may be easier to complete if you (sales price) (or other basis) Part |, line 2, column (g)

round off cents to whole dollars.

(h) Gain or (loss) Subtract
column (o) from column (d) and
cembing tha resutt wilh column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you ¢hoose to report all these
transactions on Form 8949, leave this line
hlank and go to line 1b

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked . ..

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked

Short-term capital gain from installment sales from Form 6252, line 26 or 37

Short-term capital gain or (loss) from like-kind exchanges from Form 8824

Unused capital loss carryover (attach computation)

~ o O

Net short-lerm capital gain or (loss). Combine lines 1a lhrougn 5 in colnmn h

- | |1 |

[Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts

to enter on the lines below. (d) (e) {9) Adiustments to gain
Proceeds Cost or loss from Form(s) 8949,
This form may be easier to complete if you (sales price) (or other basis) Part Il, line 2, column (g)

round off cents to whole dollars.

(h) Gain or (ioss). Subtract
column (o) from column (d) and
cambing tha result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these fransactions
on Fgrm 8949, leave this line blank and go to
line8b ...

8

o

Totals for all transactrons reported on

Form(s) 8949 with Box D checked 19,051,
9 Totals for all transactions reported on
Form(s) 8949 with Box E checked
10 Totals for all transactions reported on
Form(s) 8949 with Box F checked ... .
11 Enter gain from Form 4797, line 7 or 9 o 11
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13
14 Capital gain distributions 14
15 Nel long-term capital gain or (loss). Combrne Irnes 8a through 14in miurnn h 15 19,051,
[ Part il | Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17 19,051,
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns, If the corporation
has qualified timber gain, also complete Part IV 18 19,051,

Note: If losses exceed gains, see Capital losses in the |nstructrons

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

721051
03-01-18

Schedule D (Form 1120) 2017



THE GERMAN MARSHALL FUND OF THE

Schedule D (Form 1120)20177 UNITED STATES

52-05854751 Page 2

| Part IV | Alternative Tax for Corporations with Qualified Timber Gain. Complete Part IV only if the corporation has
qualified timber gain under section 1201(b). Skip this part if you are filing Form 1120-RIC. See instructions.

19 Enter qualified timber gain (as defined in section 1201(b)(2)) 19
20 Enter taxable income from Form 1120, page 1, line 30, or the applicable line

of your tax return A R s N 20
21 Enter the smallest of: (a) the amount on line 19; (b) the amount on line 20; or

(cythe amount on Part I, line 17 21
22 Muitiply line 21 by 23.8% (0.238) .................. 22 I
23 Subtract line 17 from line 20. If zero or less, enter -0- 23
24 Enter the tax on line 23, figured using the Tax Rate Schedule (or applicable tax rate) appropriate for

the return with which Schedule D (Form 1120) is being filed ... . ... . . ... G R R e S 24
25 Add lines21and 23 . 25
26 Subtract line 25 from line 20. If zero or less, enter-0- 26
27 Multiply line 26 by 85% (0.35) . 27
28 AdDIines 22, 24, AN 27 .pioons i assmmmnssn it s s s e s 28
29 Enter the tax on line 20, figured using the Tax Rate Schedule (or applicable tax rate) appropriate for the

return with which Schedule D (Form 1120) is being filed ... ... .. . 29
30 Enter the smaller of line 28 or line 29. Also enter this amount on Form 1120, Schedule J, line 2, or the

applicable line of your tax return 30

721052
03-01-18 JWA

Schedule D (Form 1120) 2017



Form 8949 (2017) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
THE GERMAN MARSHALL FUND OF THE taxpayer identification no.
UNITED STATES 52-0954751

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
hraker and may pyen teff vorr hox to ark
Part i Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more lhan one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box
I you have moare long-term transaclions than will fit on this page for one or more of the boxes, complete as many forms wilh the same box checked as you need

| X _| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
D (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
D (F) Long-term transactions not reported to you on Form 1099-8

1 (a) (b) {c) (d) (e) I}djustrll}ent, if af[ny, to gain otr {h)
. - . If you enter an amoun ;
Description of property Date acquired | Date sold or Proceeds Cost or other ir??:?)lumllg (g)e,nenter acode in | &ain or (loss).

Sublract column (e)

(Example: 100 sh. XYZ Co) | (Mo., day, yr) | disposedof | (salesprice) | basis. See the
from column (d) &

Note below and colurmn (f). See instructions.

Mo., day, yr) see Column () in {f) A {9) ; combine the result
the instructions | Code(s) ad%%‘fr?]te?]t with column (g)
IRON POINT REAL ESTATE
PARTNERS II-TE, LP 15,498,
DAVIDSON KEMPNER 3,553,

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) B 19,051,

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Cojumn (g) in the separate instructions for how to figure the amount of the adjustment

723012 11-02-17 Form 8949 (2017)




